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‘EkBeon AlaxeipioTn TG SFAKIANAKIS S.E. RENTALS I.K.E.
npog Tnv TakTikn Fevikn ZuvéAeuon Twv ETaipwv yia Tnv xprRon 01.01-31.12.2023

Kupiec kai Kupiol ETaipol,

O AiaxelipioTnc TnG ETaipeiag napoucialel kar unoBdAAel oTnv Kpion oag TIG XpruUATOOIKOVOUIKEG
KaTaoTdaoeig Tng SIaxEIpIoTIKAG Xpriong 2023.

H ETaipeia 10puBnke oTic 12 MapTiou 2019 kai n xprion 2023 gival n nEUNTN dIAXEIPIOTIKA XPrion.

1. @¢on oTnv ayopa

H SFAKIANAKIS SE EUROPE RENTALS MONOMPOZQIMH IKE (oTo €€nc n «ETaipeiax») €ival o d1kaiodoxoc
NG eraipeiag EHI Franchising (EMEA) Ltd (Enterprise-Rent-A-Car) kai uneuuvn yia Tnv ekKPETAAAEUON
Twv onudtwv Enterprise, National kai Alamo OTov XWPO €volkiaong Bpaxuxpoviwv HICOWOoEwV
auToKIVATWV Rent A Car aTi¢ Xwpeg TnG NoTioavaToAiknc Eupwnn (SE EUROPE).

2. Oikovopik@ AnoTeAéopaTa yia Tn xpnon 01.01-31.12.2023

O1 XpnuaTtooikovouikéG Kataotdoeic Tng Etaipeiac ouvrdooovral oUpgwva pe Ta Aigbvr Mpotuna
XpNUATOOIKOVOMIKAG Avagopdag onwc autd €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon, evaw ol
AOVIOTIKEC MONITIKEC MOuU  €papuocdnkav  nepliypd@ovral  avaAuTikd  OTIC  INUEIWCEIC  TWV
XpnNUaTooIKOVOUIKWV KaTaoTaoewy, nou anoTehoUv avanodonaoTo PEPOG TOUC.

KukAog epyaciov

Ta €00da anod Tnv ekPETAMEUON Twv onuaTwy (royalties) Enterprise, National kai Alamo avrABav oe
Eupw 6,1 exkat. é&vavtl Eupw 4,5 ekat. To 2022 av&non n onoia o@eiAeTal kaTd kUpIo Adyo oTnv au&non
TNG TOUPIOTIKNG {NTNONG, O oUVOUACHO HE TNV avodo TV TIMWV Bpaxuxpoviag Hiodwonc,.

MikTa Képdn

Ta pIKTa kEPDN dlapopPwOnkav og Eupw 361 xIA. €vavTi Eupw 288 XIA. To 2022.

Ka@apa anoteAéopara

Ta kaBapa anoteAéopara PYeTa and @opouc TnG ETaipeiac avnABav og Eupw 119 xIA. évavTi Eupw 95 XIA.
TNV avTioToixn NePaIv nepiodo.

3. Z1oixeia KataoTaong XpnuaTooikovouikiG O¢ong kal Tapiak®wv Powv yia Tn XpAon yia Tn
Xpron 01.01-31.12.2023

H kaBapr B€on Tnc ETaipeiac avii\Be o Eupw 155 YIA. évavti Eupw 236 xIA. Tnv 31.12.2022.

H ETaipeia avranokpivetal NARpwS oTIG (POPOAOYIKEC Kal dOPANICTIKEG TNG UNOXPEWOEIC NPOC TO EAANVIKO
Anpoaio kabwe eniong kal G OAEG TIG UNOXPEWOEIC EVAVTI TPITWV.

Ta Tapiaka diabéaipa kai 1I0oduvapa autwv atn AREn TG xpriong avnABav os Eupw 245 xIA. évavtl Eupw
967 xIA. Tnv 31.12.2022.

4. XpnHAaTooIKOVOMIKOi A€IKTEG

O1 NapakdTw XPNMATOOIKOVOMIKOI DEIKTEG £XOUV UMOAOYIOTEI €Mi TwV XPNHATOOIKOVOUIKWY KaTaoTdoewv
NG ETaipeiac:
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BAZIKOI APIOMOAEIKTEZ 2023 (SFAKIANAKIS SE EUROPE RENTALS)

01/01-31/12/2023 01/01-31/12/2022
AEIKTEZ AMOAOZHZ KAI ANOAOTIKOTHTAZ

KEpdn npo Popwv / MwANCEIG 2,52% 2,70%
KEpdN peTd opwv / NwANoEIg 1,93% 2,10%
AnodoTikoTnTa Idiwv Kepahainv 76,72% 40,24%
KEpdn npo popwv / Tdia Kepdaiaia 99,89% 51,59%
MikTa KEpdn / MwANoEIg 5,88% 6,37%

AEIKTEZ OIKONOMIKHZ AIAPOPQZHZ
KukAogopoUvTa Mepiouaiakd Toixeia / SUvoAo
MepIOUTIAKWY STOIXEIWV

>UvoAo Ynoxpewaoewv / 'Idia KepdAaia 7,99 7,16
KukAo@opoUvTa nepiouciaka oToixeia /
BpaxunpoBeoueq UNOXPEWTEIQ

100,00% 100,00%

1,13 1,14

5. ZnHavTika yeyovoTta xpnong 01.01-31.12.2023

H ETnoia TakTikn Mevikn SuvéAeuon Tng 77 Iouliou 2023 Tng ETaipeiag evékpive Tn diavour PEPICHATOC
yia Tn xpnon 2022 nocou Eupw 200.000.

Aev unnp&e kanoio 10IQITEPA ONUAVTIKO YEYOvOC Katd Tn xpnon 1.1-31.12.2023 To omnoio va E&ixe
onuavTikn enidpacn oTn AsiToupyia kai Tn dpactnpioTnTa Tng ETaipeiac,

6. KupioTepol kiviuvol kal apBeBaloTNTEG

H ETtaipeia ekTiBeTal Of XPnUATOOIKOVOUIKOUC KIVOUVOUC, Onwe KIvOUVOUC ayopdc (TIHEC ayopdc),
NIOTWTIKO KivOUVO Kal Kivduvo peucToTnTac. To yevikdo npdypaupa diaxeipiong kivouvwv Tng ETaipeiag
€omIaleTal TN PN NPOBAEWILOTNTA TWV XPNUATOMICTWTIKWY ayopwVv Kal EMSIWKEI va EAAXIOTOMOINCEl TNV
evOEXOEVN apvnTIKA ToUg nidpacn oTn XPnNHATooIkovouikr anddoon Tng ETaipeiac.

H diaxeipion kivOUvwv SIEKNEPAIMVETAI AMNO TNV KEVTPIKI OIKOVOMIKN unnpecia Tou OpiAou Z@akiavakn, n
oroia AEITOUPYEI JE OUYKEKPIUEVOUG KAVOVEC NOU €Xouv €ykplBei and Tov AiaxelpioTr). O AlaxeIpioTng
napexel odnyiec kal KATeUBUVOEIC yia TNV YeVIKN dlaxeipion Tou KIvOUVou kaBwg Kai eI0IKEG 0dNYIEG yia TNV
OIaXEIpPION OUYKEKPIPEVWV KIVOUVWV ONwC O OUVAAAAYHATIKOG KivOUvog, O KivOUvOoC EMITOKIOU Kkal O
NIOTWTIKOG KivOUVOC,.

a) ZuvaAAaypaTikog Kivduvog

H Etaipsia dpaoTtnpionoicital aTnv EANGda kar ol uvalayEC nou €XEl PE TIG XWPES TIGC NoTioavaToAIKNG
Eupwnng kai To Hvwpévo Baoileio dievepyouvTal os Eupw. Enopévwe dev upioTatal ouvaAAaypaTikog
KivduvoG.

B) MOTWTIKOG Kivduvog

H ETaipeia Oev €XEl ONMAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KivOUvou. O1 apoIBéC Tou OIKAIWKATOC
ekpeTAMeuoNG (royalties) ekkaBapifovTal o punviaia BAcn PE TOUC CUVEPYATEC KAl OE OUVEPYAaDia PE TNV
EHI Franchising (EMEA), Ltd kai Tn diaxegipion o€ KeVTPIKO €MiNedO 0 MIOTWTIKOG KivOUVOC NeEPIOpIlETal OTO
eAaxiaTo.

y) ENOXIKOTNTA TOV NWANCEWV

O1 apoiBec Tou dikaiwpaTog ekpeTaAeuanc (royalties) Tng ETaipeiag BacilovTal oTIC NWANCEIC OTOV TOUE
™G Bpaxuxpoviag ekuiobwong autokiviTwv (Rent a Car), nou npayupaTtonoloUv O CGUVEPYATEG TNG
Etaipeiac otnv NoTioavaTtoAikr] Eup®nn kai ol onoieg xapakrnpidovral ano £vrovn €noxikoTnTa Adyw Tng
€€apTNONG Ot peyaho BaBuo and Tov Toupiopo, agou aneuBluvovral kaTd Paon oe alhodanolg
EMIOKENTEC MOU EMICKENTOVTAI TIG XWPEC TNG NoTioavaToAiKng Eupwnn 10ik¢ kaTta Toug BepIvolc WVEG.
AuTO €xEl WG ANOTEAEOHA O1 BPaxuxXpOoVvIEC NWANCEIC va gival EUAAWTEC O€ yeEyovoTa MOU €NNpealouv Tov
kAGd0 Tou ToupiopoU.
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0) Kivduvog peuoToTnTag

O KkivduvoC peuaToTNTAG OuvioTatal oTtov kivduvo n ETaipeia va pnv PnopEcsl va eKNANPWOEl TIG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTaV anaiTeital. O kivOuvog peuoToTnTag dIaTnpEiTal O XaunAd
enineda ota nAaiola TG dpactnpioTnTac TnG ETaipeiac nou eival n ekUeTAAAEUON TwV ONUATWV
Enterprise, National kai Alamo gTov XWpo £voikiaong Bpaxuxpoviwv PICBWOEWY QUTOKIVATWV OTIC XWPES
™G NoTioavaToAiknc Eupwnng kai n sionpa&n royalties kai Tautoxpova diatnpouvTal Ta diabBEoiya os
IkavonoinTikd eninedo. Ma TNV avTIJET®NION Tou KIVOUVOU PeUaTOTNTAC €papUOlETAl anoTeEAEOUATIKA
TAMEIQKOC MPOYPAUHATIONOC.

(€) FremnoAimikég EEeAi&eig — NMANBwPICHOG

O1 ouykpouoeig atnv Oukpavia kal T Méan AvaTtoAr], aTToTEAECAV TO KPICIWO YEYOVOG TNG avOdou Twv
TIHWV €VEPYEIOG O TTPpWTOPAVH TTITTEdA OAAG Kl TNG CUVETTAKOAOUBNG aufnong Twv TINWV o€ OAa Ta
ayaBd kai €idn. O Pabuog PBeAtiwong Twv oOIKOVOMIKWY PeyeBwv Tng Etaipeiag dev ptmopei va
TTpocadlopioTel Adyw Twv TTOAWV aBefaloTiTwy TTou TTEPIBAAAOUV TNV EUPWTTAIKA Kal TTAYKOOUIO
olkovouia, 16iwg 6oov agopd TIG TTANBWPICTIKEG TTIECEIG KAl TOV ouveEXICOpEVO TTOAEpo aTnv Oukpavia Kai
otn Méon AvatoAf. e kdBe Trepimmtrwon n Aioiknon €getalel kai Aaufdvel 6Aa 1o pETPA WOTE va
dlatnprioel Ta KO6OTn oe emBuuntd emimeda kal va diac@aAioel T peuoTtétTnTa TnG ETaupeiag oe
IkavoTroinTiké emmiTreda. H IkavoTtroinTikr Tapeiok 6€on g Etaipeiag tnv 31.12.2023 (tapeiakd diabEaiua
1000 eupw 245.350) atToTeAEl TN oNUAvVTIKOTEPN £yyunaon OT1 N ETaipeia Ba katagEpel va avTIPETWTTIOE! TIG
evOeXOUEVEG DUOKOAIEG TTOU Ba TTPOKUYOUV.

7. ZnMavTika yeyovoTa anod Tn AREn Tng Xpnong HEXPI TNV NHEPOUNVia TnG napouoag £kBeong

Aev unnp&e YEYOVOG JETAYEVEDTEPO TWV XPNUATOOIKOVOUIKOV KaTtaoTaocswv TnG 31ng AskepBpiou 2023
nou va agopd Tnv ETaipia yia To onoio va smiBareTal ano Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKAG
Avagopdc eite avagopd &iTe diapoponoinon oTa KovOUAId TwV ONUOCIEUPEVWY XPNHATOOIKOVOUIKWV
KaTtaoTacewv.

8. MepiBaAlovTikG OEpaTa

H dpaoTtnpioTnTa TNG £niXEipnong, Adyw TnG @UOEWS TG Oev eniBapuvel To NePIBAiov. QoTO00 £Xouv
avaAn@Bei kaTAaAMNAeG NPwTOBOUNIEG Kal OUVEPYATiEG HPE ETAIPEIEG AVAKUKAWONG, yIa TNV OpaAn kai
anoTe\eopatikn agonoinon OAWV TWV AVAKUKAMOIPWY UAIKWV ONw¢ XapTi, NAACTIKO KaBwG Kal Twv
AoIN@V XPNOIMONOINUEVWY UNIK®OV ONWG UNATapieg KA.

9. Epyaoiaka 0spara

H ETaipeia dev anacxoAei npoowniko.

10. MpoonTikég TNG ETaipeiag

KaTa To Tpiunvo Iavoudpiog — MapTiog 2024, 0 KUKAOG £pyacinv onueiwoe au&nan katd 26,9% oe oxEon
ME TNV avTioToIXn Nepoivil nepiodo.

Znueiwveral 6T n Etaipeia d1aBETEl IkKAvONOINTIKA PEUCTOTNTA yia Tn dIATAPNCN €napkoUug Ke@aAaiou
Kivnong yia Toug endPevouc 12 Prvec.

O1 npoBAeyeig o€ OTI agopd Tov KAGDO TOU TOUPIOHOU Kal NEPAITEPW OTIG BPAXUXPOVIEG EVOIKIATEIG
QUTOKIVATWV €ival evBappuvTIKEG yia To 2024. Ano Ta O0IaB&aiya OToIXEId TWV NPWTWV NEVTE PNVMV TOU
€Toug 2024, NpokUNTEI CUVEXION TNG TAONG avAKAPWNG TWV OIKOVOMIKWV HEYEBwY, kaBwe To oUVOAO Tou
T{poU TWV CUVEPYATWV TOU EEWTEPIKOU Yyia Tnv nepiodo Iavouapiou - Mdiou 2024 éxel au&nei kata 18%
0€ OXEON ME TO avTioTOoIXO NeVTAunvo Tou 2023.
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11. Alavopn HepiopaTog

MNa To 2023 n npoétaon Tou AlaxelpioTn nepi dlavoung HEPIOPATOC OTOUG €Taipouc Ba kataTedesi To
apyoTepo HEXPI TNV nuepounvia dnuooicuonG TNG npOoKANONG TNG enogevng TakTIKNG T[evIKAC
Suvéheuonc.

Kupieg kai KUpiol ETaipol,
Ano Ta oToixeia nou oac ekBeoape napanavw aAAd kai and TIC XpnuaToolikovouikég KaTaoTdoeig nou

ouvodeUouv TV napouca 'EkBeon Alaxeipionc, YNopEiTe va SIaHopPWOETE NANPN €IKOVA O OTI APopd TIG
€PYAcieg Kal Tnv nopeia Tng ETaipeiag yia Tn xprjon 2023.

ABrva, 10 IouAiou 2024

>Taupog M. Takn
AlaxeIpIOTAG



o Grant Thornton

‘EkOeon AveEapTnTou OpkwToU EAsyKkTN AoyioTn
Mpog Tov Yovadikd eTaipo Tng ETaipeiag SFAKIANAKIS S.E. EUROPE RENTALS MONOIMPOZQIMH IKE

'EkBgon EASyyou gni Twv OIKovoulk®wv KaTtaoTagswy

F'voun

'Exoupe €AéyEel TIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC TNG €Talpeiag SFAKIANAKIS S.E. EUROPE RENTALS
MONOIMPOZQMH IKE (n Etaipeia), o1 onoiec anotehouvtal and Tnv KATdoTaon XpnUATOOIKOVOUIKNG B€0NG TNG
317 AekeuBpiou 2023, TIGC KATAGTACEIG AMOTEAEOUATWY KAl AOINWV GUVOANIKWV €I00dNHATWY, HETABOAWV DIV
KEPAAQiWV Kal TAPEIK®MY POWV TNG XPrOEWGS Nou EANEE TNV NUEPOMNVia auTh, kabwg Kai TIC ONUEIMOEIC N TwV
OIKOVOUIK®OV KATAOTACEWY NMou NePIAAPBAVOUV OUCIWDEIG NANPOPOPIEC AOYIOTIKNG NOAITIKNC.

Kata Tn yvopn Jag, ol GUVNUKEVEG OIKOVOMIKEG KATAOTACEIG Nnapouaialouv eUAoya, anod kads oucindn dnoyn,
TNV olkovopikr Béon Tng eTaipeiag SFAKIANAKIS S.E. EUROPE RENTALS MONOIMPOZQIMH IKE kata Tnv 31N
AekepBpiou 2023, Tn XPNHATOOIKOVOUIKN TNG €NIdOCN Kal TIG TAREIOKEG TNG POEC Yia TN XPRon nou £Ange Tnv
nuepopnvia autr) cUM@va We Ta Aigdvr) MpoTuna XpnUaToolKoVOUIKNG Avapopdc, Onwe auTa £Xouv UIBeTNOEI
anoé tnv Eupwnaikn ‘Evwon.

Baon M'vopung

Alevepynoape Tov EAeyX0 Wag oUpewva Pe Ta Aiebvn Mpotuna EAéyxou (AME) 6nwg autd £XouvV eVOWUATWOEI
otnv EAAnvikn NopoBeaia. Or euBlvec pag, oUPQWva We Ta NPOTUNA AUTA MEPIYPAPOVTAl MEPAITEPW OTNV
evOTNTA TNG EKBETNG Hag “EUBUVEG EAEYKTT) YIa TOV EAEYXO TWV OIKOVOMIKQV KaTaoTacewv”. EipaoTe ave§aptnTol
and Tnv Etaipeia, kaBoAn Tn didpkela Tou diopiopol pag, oUppwva We Tov Kwdika Aeovrtoloyiag yia
EnayyeAuaTieg EAeykTég TOUu ZupBouliou AieBvav MpoTunwv AcovtoAoyiag EAeykTv, OMNWG aUTOG EXEl
evowpaTtwdei oTnv EAAnvIkr) NopoBeoia kal TIC anaitnoeic deovroloyiag nou OXeTICOvVTal HE TOV EAEYXO TWV
OIKOVOMIKQV KATAOTACEWV oTnNV EANGDA Kal €X0UE EKNANPOOEI TIG DEOVTOAOYIKEG AC UMOXPEWOEIG GUUPWVA HE
TIG anaiThoei§ TnG IoxUouoag vopoBeaiag kal Tou npoavagepopevou Kmdika Asovtohoyiag. MioTeloupe OTI Ta
€AEYKTIKA TEKUNPIA MOU £XOUE AMOKTNOEI €ival ENApKr kal kKaTaAAnAa va napgxouv Baon yia Tn yvoun Hac.

EuBUveg TNG Al0iknong £ni Twv OIkOVOUIK®OV KaTaoTaoswv

H dioiknon éxel Tnv euBlvn yia TNV KaTapTion kai eUAoyn Napouciacn TwWV OIKOVOMIKWV KaTaoTAoEwv cUHpuvVa
Me Ta AMXA onwc auta £xouv uloBeTnBei anod Tnv Eupwnadikr 'Evwar), Onwg Kal yia eKeiveg TIG DIKAIDEG E0WTEPIKOU
gAéyxou nou n dioiknon kabopilel w¢ anapaiTnTeG, WOTE va kabioTaTal duvaTr N KATdpTIon TWV OIKOVOMIK®MV
KaTaoTdoswv anaA\aypévwy ano ouoindeg oPpaAud, Nou oPeiAeTal €iTe o andaTn ite o€ Aadoc.

KaTd Tnv KaTtdpTion TwvV OIKOVOUIKOV KATaoTAaoswv, n dloiknon eivar uneubuvn yia Tnv a&loAdynon Tng
IKavoTNnTag TnG ETaipeiac va ouveyioel Tn dpacTnpioTNTA TNG, YVWOTONOIMVTAC ONOU CUVTPEXE! TETOIA NEPINTWON,
Ta O£uaTta nou oxetidovralr PE T ouvexiOdevn OpacTnpIOTNTA Kal TN XPNon TnG AOYIOTIKAG dpxng Tng
ouvexI{OPevng OpaaTnpIOTNTAG, €KTOC Kal €av n dloiknon &iTe npoTiBeTal va peuoTonoinadsl Tnv ETaipeia iy va
dlakowel Tn OpacTnpIOTNTA TNG 1 dev £xel AAN pealIoTIK EVAAAKTIKN €nmiAoyr and To va npoPei 0 'auTeC TIg
EVEPYEIEC.

© 2024 Grant Thornton Greece. All rights reserved
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EuBuUveg EAcykTn Yia Tov ‘EAeyXo Twv Oikovopik®v KaTtaoTdoenv

01 oTOXO0I Hag €ival va anokTrooule eUAoyn dIac@Alion yia TO KaTa NOCO Ol OIKOVOMIKEG KATAOTACEIG, OTO GUVOAO
TOUG, €ival anaAaypEveG and ouciwdeG opaiua, nou oPeiAeTal eiTe g andTn €iTe o AABOG Kal va EKOWOOUHE
€kBeon eheyktn, n onoia nepiAauBavel Tn yvoun pag. H eihoyn diacpdhion ocuvioTa diaopahion uywnAol
emnédou, ala dev eival gyylnon OTI o €\eyXog nou dlevepyeital oUPPwva Pe Ta AME, O6nw¢ auTta €xouv
evowpatwbei atnv EAAnvikr) NopoBeaia, Ba evronilel ndvra éva oucindeg oPpAalda, 0Tav auTo undapxel. Zeaiuarta
duvaral va npokUyouv anod andrtn r ano Aabog kal BswpolvTal ouciwdn OTav, PHEPOVWHEVA 1 aBpoloTika, Ba
unopouaoe eUAoya va avapeveral 0Tl Ba ennpéalav TIG OIKOVOMIKEG anoPAceIC TWV XpNoTWY, Nou AaupavovTal e
BAoN AQUTEC TIC OIKOVOUIKEC KATAOTACEIC.

Qc kabnkov Tou eAéyxou, oUPQwva pe Ta AME Onwg auta €xouv evowpaTwBei otnv EAnvikr NopoBeoia,
AOKOUWE €NayyeAUATIKN Kpion kai diaTnpoUpe enayyeAUATIKO OKENTIKIONO kab' OAn Tn OIApPKEId TOU €AEyXOU.
Eniong:

e Evronifoupe kal aflohoyoUpe Toug KIvOUVOUG ousIndOUG OQAAUATOG OTIG OIKOVOUIKEG KATACGTACEIG, NOu
opeileTal eite oe andtn eite oe AaBog, oxedialovrag kal JIEvepYwVTAG EAEYKTIKEG O1adIKagieg nou
avTanokpivovTal aToug KIVOUVOUG auTouG Kal anokKToUE EAEYKTIKA TEKWNPIA MOU €ival ENApKr Kal KaTaAAnAa
Yia va napexouv Baacn yia Tn yvopn pag. O kivduvog Jn evToniopoU oucimdoug OpAAUaTog nou ogeiAeTal og
andrn sival uPnAOGTEPOG anod auTov nou oPeiAeTal oe AaBo¢, KaBwe n andaTn YNOpPEi va eUNEPIEXEI cupnalyvia,
nAaoToypagia, €OKEPUEVEG napalsipelc, Weudeic diaBeBainoeic | napdkapwn Twv JIKAIGWV £0wTEPIKOU
£AEyxoU.

e KaTavooUpe TIC OIKAIDEG £0WTEPIKOU €AEYXOU MOU OXETICOVTAl PE TOV EAEYXO, ME OKOMO To OXedIAOMO
eNeYKTIKOV d1adIKaoiwv KaTAAMNAWY yia TIG NEPIOTATEIG, AAA Oxl Je akono Tn dlIaTuNWon yVwHNG €ni Tng
anoTeAeopaTIkOTNTAG TwV SIKAIdwV 0WTEPIKOU EAEYXOU TNG ETalpeiac,.

e AEloAoyoUWE TNV KATAANAOTNTA TV AOYIOTIKWV apXmV Kal JeBOdwv Nou ¥pnoiyonoineénkav kal To eUAoyo
TWV AOYIOTIK®OV EKTIMNOEWV KAl TV OXETIKOV YVWOTOMOINCEWVY Mou &yivav and Tn dioiknan.

e Ano®aivopaoTe yia TNV KaTaMnAGTNTa Tng Xpriong ano Tn dloiknon Tng AOYIOTIKAG apxng TNG UVEXIZOUEVNG
OpaoTnpIOTNTAG Kal We BAcn Ta €AEyKTIKA TEKUNPIA MOU anoKTAOnkav yia To €av UNAPXEl OUGIWONG
aPeBaIOTNTA OXETIKA HE YEYOVOTA 1) GUVONKEG NMOU WNopei va unodnAwvouv oucindn aBeBaidTnTa wg npog
TNV IkavoTnTa TnG ETaipeiag va ouveyioel Tn dpactnpioTnTd TnG. EAv oupnepavoupe 0TI ugioTaTal oucindng
aBeBaiOTNTA, €IMACTE UMOXPEWMEVOlI OTNV £KBECN €AEYKTH va EMNIOTHOOUME TNV MPOCOXN OTIG OXETIKEG
YVWOTOMOINCEIG TWV OIKOVOUIKWV KATAOTACEWV | €V QUTEG Ol YVWOTOMOINCEIG €ival AVeNapKeig va
dlapoponoInNCoupE TN YVWKUN Hac. Ta cuunepacpatd pag Bacifovral o€ eAEYKTIKA TEKUAPIA NMOU ANOKTWVTAl
HEXPI TNV NUEPOUNVia TNG EKBEONG ENEYKTT). QOTOCO, HEMOVTIKA YEYOVOTA I} CUVBIKEG EVOEXETAI VA EXOUV WG
anoTéAeopa n ETaipeia va nadoel va Aeimoupyei wg ouvexi{opevn dpactnpioTnTa.

e AElo\oyoUMe Tn OUVOAIKR) nmapouadiacn, Tn OOWN Kadl TO MEPIEXOMEVO TWV OIKOVOMIKWY KATAOTACEWY,
OUMNEPIAAKBAVOHEVWY TWV YVWOTOMOINOEWY, KABWC Kal TO KATA NOCO Ol OIKOVOMIKEG KATAOTACEIG
aneikovifouv TIG UMOKEIEVEC CUVAAAAYEG KAl TA YEYOVOTA HE TPOMO MOU EMITUYXAVETAI N EUAoYN napouaiaon.

MeTa&l aMwv BeUATwWY, KoIVOMoloUWe aTn dloiknan, To oXedlalOHevVo UPOC Kal TO XPOovodIiaypappa Tou EAEYXOU,
Kabwe kal onUavTika EUPHUATA TOU EAEYXOU, GUUNEPIAAUBAVOUEVMV OMOIWV CNUAVTIKMY EAAEIPEWV OTIC DIKAIDEG
E0WTEPIKOU EAEYXOU €VTONICOUKE KATA T DIAPKEIO TOU EAEYXOU HAGC.

© 2024 Grant Thornton Greece. All rights reserved
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'EkBeon eni AMwV Nopikwv Kal KavovigTikwv AnaiTnoswy

’

AapBavovrtag unown OTI n Aloiknon €xel TNV €uBUVN yid TNV KaTtaption Tng EkBeong Tou AlaxelpioTr, kAT

g@appoyn Twv diataEewv TnS napaypdgou 5 Tou apBpou 2 (uépog B) Tou N. 4336/2015, ONUEIOVOUE OTI:

1. Katd Tn yvoun Hag n 'EkBeon Tou AlaxelpioTn €xel kaTapTioBel cUUPWVa HE TIC IOXUOUOTEG VOUIKEC anaiTr)-
o€l Tou apBpou 98 Tou N. 4072/2012 kai TO NEPIEXOMEVO AUTNC QVTIOTOIXEI PE TIC CUVNUMEVEG XPNHATOOI-
KOVOUIKEG KATAOTACEIG TNG XPNoNG nou €An&e Tnv 31/12/2023.

2. Me Bdon Tn yvon nou anoKTrnoape katd Tov EAeyx0 [ag, yia Tnv etaipeia SFAKIANAKIS S.E. EUROPE

RENTALS MONOIMPOZQIMH IKE kai To nepIBAAOV TNG, OEV £XOUE EVTOMIOEI OUOINGEIG aVaKpIBEIEG OTNV
'EkBgon Tou AlaxeipioTn.

ABnva, 10 Iouhiou 2024

O OpkwTOG EAEYKTNG AOYIOTNG

Mixahiog Mavoing

AM. Z.0.E.A. 25131

o Grant Thornton

Opwwmol Eheyrric E0pBoukor Emyapfiotwy
A Kaneydkn 58, 115 25 Adrva
AM. TOEN 12T

© 2024 Grant Thornton Greece. All rights reserved



SFAKIANAKIS S.E. RENTALS 1.K.E.
XpnuaTtoolkovopikéG KaTaoTaoeig nepiddou 1™ Iavouapiou — 3175 AskepBpiou 2023

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THMEL-
Mooa os Eup® QsH 31.12.2023 31.12.2022
NMEPIOYZIAKA ZTOIXEIA
KukAo@popoUvTa NeEPIOUCIaKad oToIXEia
MeAATEC Kal AOINEC ANAITAOEIC 5 894.352 767.801
Aoind oTolixeia evepynTiKOU 5 252.260 192.000
Tapiaka diabgoipa kai 1I00dUvapa autav 6 245.350 966.669
ZUvoAo KukAopopoUvTog EvepynTikoU 1.391.963 1.926.470
ZUVOAO NEPIOUCIAK®OV OTOIXEIOV 1.391.963 1.926.470
KAGAPH OEzZH
ETaipikd KepaAaio 7.1 10.000 10.000
TakTikO AnoBeuaTiko 7.2 3.333 3.333
AnoTteAéopara €Ig veov 7.3 141.438 222.705
ZUvoAo kafapng B€ong 154.771 236.038
YNOXPEQZEIZ
BpaxunpOBECHEG UNOXPENCTEIG
MPouNBEUTEC Kal AOINEC UNOXPEWTEIC 8 1.203.181 1.664.560
TPEXOUTEC (POPONOYIKEC UNOXPEWTEIC 9 34.011 25.871
Zuvolo 1.237.192 1.690.432
ZUVOAO YNOXPEMOEWV 1.237.192 1.690.432
ZUvoAo KaBapng 0£ong kai YNoXpEWCEWV 1.391.963 1.926.470

KATAZTAZH ZYNOAIKQN EIZOAHMATQN

Moo o€ Eupt SHMEI- 01.01.2023- 01.01.2022-

QzH 31.12.2023 31.12.2022
NwAnoeig 6.142.469 4516.433
KoaTog MwAnoswv 10.1 (5.781.405) (4.228.674)
MikT0 Képdog 361.064 287.759
'E€0da d1G0anC 10.1 (164.942) (132.373)
'EE0da dloiknang 10.1 (41.235) (33.093)
AnoTeAéopara eKHETAAAEUONG 154.887 122.293
XpnUaToolkovouika 6oda (290) (526)
Képdn npo gpopwv 154.597 121.768
®OPOC €1000NUATOC 10.2 (35.864) (26.789)
KEpdn nep1odou HETA ano popoug 118.733 94.979
ZUYKEVTPWTIKA ZuvoAika Eicodnpara pera ano 118.733 94.979

popoug

O EMNIOUVANTOUEVES ONUEIOEIS T0U NapariBevral oTic OeAidec 12-26 anoteAouv avanoonaocro Tumniua Twv
Xpnuarooikovouikwy KaraoTdoewy.,
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SFAKIANAKIS S.E. RENTALS 1.K.E.
XpnuaTtoolkovopikéG KaTaoTaoeig nepiddou 1™ Iavouapiou — 3175 AskepBpiou 2023

KATAZTAZH METABOAQN IAIQN KEGAAAIQN (nood o€ Eupa)

ETaipiko KepaAaio

2023 Kai diapopd unép  AnoBepaTIKa AHOTE)‘E.GWW R Ii'ilwv
. VEOV KepaAaiwv
TO ApTIO
YnoAoino oTig 1 Iavouapiou 10.000 3.333 222.705 236.038
KEpdn Xpriong HETa ano popoug 0 0 118.733 118.733
YnoAoino oTig 31 Ackepppiou 10.000 3.333 341.438 354.771
Mepiopata nAnpwtéa 0 0 (200.000) (200.000)
YnoAoino oTig 31 Askepppiou 10.000 3.333 141.438 154.771
ETaipikd KepaAaio . , .
P PaAd . AnoteAeopara €l ZUvoAo Idiwv
2022 ka1 dlapopa unep  AnoBgparika , .
3 VEOV KepaAaiov
TO ApPTIO
YnoAoino oTig 1 Invouapiou 10.000 3.333 127.726 141.059
KEpdn xprong HeTa ano (popouc 0 0 94.979 94.979
YnoAoino oTig 31 Aekepppiou 10.000 3.333 222.705 236.038
2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(nood ot Eupw)
AeiToupyikég dpaoTnpIdTNTEG 31.12.2023 31.12.2022
Képdn npo popwv 154.597 121.768
MA&ov / peiov npooappoyEG yia:
XPpeWwaTIKoI TOKOI Kal ouvan £€0da 290 526
MA€ov/ peiov NnpooappoyEg yia HeTaBoAég Aoyapiacp®V Kepaiaiou
Kivnong:
Meiwon / (aUgnon) anarrhoewv (190.286) (435.188)
(Meiwon) / ab&non unoxpewoewv (MANV Tpanslwv) (461.379) 864.648
Meiov:
XpewaTikoi TOKOI kal guvagn £&0da katapeBAnpéva (290) (526)
KataBeBAnpevor popor (24.250) (4.118)
Z0voAo £E10pO®YV / (EKPOMV) Ano AEITOUPYIKEG SPACTNPIOTNTEG (521.319) 547.110
XpnuarTodoTikég dpacTNPIOTNTES
Mepiopata nAnpwbevTa (200.000) 0
Z0voAo 10po®YV / (EKPOMV) ANO XPNHATOJOTIKEG SpACTNPIOTNTEG (200.000) 0
Ku'eupn auv&non / (peioon) ora Tapeiaka diabgoipga kai iIcoduvapa (721.319) 547 110
Xpnong
Tapeiaka diabgoipa kal 1I00dUvapa Evaping xpAong 966.669 419.559
Tapeiaka diabéoipa kai 100d0vapa ARENG XpAonG 245.350 966.669

O1 EMIOUVAnNTOUEVES ONUEIDOEIS oV napdTiBevral oTis Oedideg 12-26 anotedouv avaroonaoro Tunua Twv

Xpnuarooikovouikwv Karaordoewyv.
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SFAKIANAKIS S.E. RENTALS 1.K.E.
XpnuaTtoolkovopikéG KaTaoTaoeig nepiddou 1™ Iavouapiou — 3175 AskepBpiou 2023

ZHMEIQZEIZ EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

1. M'evikéG NAnpopopieg

O1 napouosC XpnuUaToOIKOVOUIKEG KaTaoTaoelic nepIAAUBAVOUV  TIG ETAIPIKEC  XPNUATOOIKOVOUIKEG
KaTaoTaoeig Tng eTaipeiac SFAKIANAKIS S.E. EUROPE RENTALS 1.K.E. (n «ETaipeia»).

H ETaipeia 1dpUBnke oTic 12 MapTiou 2019 kai n xprion 2023 sival n NEYNTN dIAXEIPIOTIKN XpAon.

H SFAKIANAKIS S.E. EUROPE RENTALS I.K.E. dpaoTnplonolsiTal TNV €KUETAANEUON TWV EUMNOPIKWV
onudTtwv Hiocbwong autokiviTwy Enterprise, Alamo kai National oTig xwpeg Tng N.A. Eupwnng.

H Etaipeia dpaoTnpionolsital kai dpevel otnv EAAGda, aTo Afjyo Kngioiag, ATTIKNAG oTnv 000 eveka 24.

O1 XpnuaTtoolkovouikéc KataoTaoeig Tne ETaipeiac eykpiBnkav yia dnpoaicuan and Tov AiaxelpioTr) oTic 10
Touhiou 2024 kal TEAOUV UNO TNV €ykpian TnG ETraiag TakTiknAg Mevikng SuveAeuong Twv ETaipwv.

EminAéov va onueiwBei OTI oI XpnuaTooIKOVOUIKEG KaTtaoTaoeig Tng ETaipeiac oupnepiAayBavovral oTig
EVOMOINMEVEG  XpNUATOOIKOVOUIKEC KaTaoTdoelc Tng ZMAKIANAKHE SYMMETOXQN A.E. kai
EVOWUATOVOVTAl YE TN PHEBODO TG OAIKNAG EvONoinanc.

1.1 MAaiolo KaTapTIoNnG TWV XpNHATOOIKOVOHIK®OV KATAGTACEWV

O1 napoloeg XpnUATOOIKOVOUIKEC KATAoTAOEIC TNG SFAKIANAKIS S.E. EUROPE RENTALS I.K.E. apopouv
TNV nepiodo 01.01.2023 €wc 31.12.2023 kai €ival nAnpeic. 'Exouv ouvtaxBei oUppwva pe Ta AMXA
(AigBvn MpoTUNA XpNUATOOIKOVOUIKNG Avapopdc) nou £xouv uloBeTnBsi and Tnv Eupwnaikn Evwaon.

O1 AoyIOTIKEG apXEC moU NePIypAPOvVTAl KATWTEPW EXOUV €PAPUOCBEl O OAEC TIC MEPIOOOUC MOU
napouaoialovral.

H kaTapTion Twv XpnUaTooIKOVOUIKWY KaTaoTaoswv oUUpwva Pe Ta AMNXA anaitei Tnv Xpron AOYIOTIK®V
EKTIUNOEWY Kal TNV AoKNON KPIOEWC yid TNV £PApPUOYN TwV AOYIOTIK®V apX®v nou akoAouBouvtal. Ol
NEPINTWOELIC AUTEG NepIypagovTal oTn Snueinon 4. O1 eKTINACEIC Kal ol KPioeiG TNG Aloiknong sivar uno
ouvexn enaveEETaon We Baon Ta I0TOPIKG OedOMEVA Kal TIC MPOTDOKIEG YIa Ta MEAOVTIKA YEyovoTd, Mou
kpivovTal elAoyec cUPpwvVa Pe Ta IoxUovTa.

H oUvTag&n Twv XpnuaTooIKOVOUIKWV KaTaoTacswv €Xel Yivel e Baon Tnv apxr Tou I0TOPIKOU KOOTOUG
onwe £xel Tpononoinodei.

'OAa Ta avaBswpnuéva 1 veoekdoBEVTa NPOTUNa Kal dIEPUNVEIEG MOU £xouv epapuoyn oTtnv ETaipeia kai
ATav og 1ox0 TNV 31 AskepBpiou 2023, eA@ONOav unown aTnv €KTAcn nou auTtd ATav epapuooiya.

Ta nood Twv XpnuaToolkovouikwv KataoTdoswv aneikovilovral ot Eup® €KTOC av  avagepeTal
dlaQopeTIKA. TUXOV dIapoPONOINTEIC OE NOad ) aBpoicelC oPeiAovTal OE GTPOYYUAONOINCTEIC.

1.2 N€éa npoTUNA TPONOMNOINCEIG NPOTUNWV KAl SIEPUNVEIEG

Néa MNMpoTtuna, Aieppnveieg, AvaBewpnoeIG kal TPononoinoelg uPioTapevemv MpoTinwv Ta
onoia €xouv TeOEi o€ 1I0XU ka1 £xouv UI0BeTNOti and Tnv Eupwnaikn ‘Evoon

Ta akdhouBa véa MpdTuna, Alepunveiec kal Tpononoinoeig MpoTunwv €xouv £kdobei and 1o SupBoUAIo
AigBvav NoyioTikwv Mpotunwv (IASB), xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kai n Epapuoyr Toug
eival unoxpewTikn and Tnv 01.01.2023 1| pyeTayeveéaTepa.

AlIXA 17 «Ao@alioTikec SuuBdoeicy (EQpapuoleTal yia ETOIEGC NEPIOJOUG MOU EEKIVOUV TNV Ij
perarnv 01.01.2023)

Tov Mdaio Tou 2017, To IASB npo€Bn otnv €kdoon evoc veou lMpoTunou, Tou AMXA 17, To onoio
avTikaBioTa €va evdiapeco MpdTuno, To AMXA 4. Zkondg Tou £pyou Tou IASB RTav n avanTtu€n evog
eviaiou MpoTunou Baaciopévou oTic apxec (principle-based standard) yia Tov AoyioTIKO XEIPIOPO OAWV TV
TUNWV AO@ANOTIK®OV CUUBACEWY, GUUNEPIAAUBAVOUEVMV KAl TWV CUUPBACEWY avTao@AAIonG Nnou KaTeXEl
évac aopaMoTIKOC popeac. 'Eva eviaio MpdTuno Baciopévo OTIC apXEG Ba evioxUCEl T CUYKPICIHOTNTA
TNG XPNMATOOIKOVOUIKNG ava@opac HETAEU OIKOVOMIK®Y OVTOTATWY, JIKalodooIwV Kal KepaAaiayopwy. To
AMXA 17 kaBopilel TIC anartnoelc nou BOa npenel va epapuolel Yia OIKOVOUIKA OvTOTNTA OTNn
XPNHUATOOIKOVOUIKN NANPOMOPNON Nou OXETIETAI HE AOPANOTIKEG GUMBAOEIC Nou €kdidel KAl CUPBACEIC
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avraopahiong nou kaTexel. EninAgov, Tov IoUvio Tou 2020, To IASB npo£fn oTnv €kd0CN TPOMOMOINTEWY,
0l onoieC OPWC dev ennpealouV TIC BePEAIWDEIC apXEG Nou elorxBnoav 0Tav apXika ekdoOnke To AMXA 17.
O TPOMOMOINOEIC £XOUV OXEJIAOTEI JE OKOMO VA HEIWOOUV TA KOOTN MECW anAoUCTEUCNG OPICHEVOV
anaitoswv Tou [MpoTUMnou, va odnyrjoouv Ot NI0 €UKOAA E€MEENYNOIUN XPNHATOOIKOVOUIKN anddoan,
Kabwg kai va dieukoAUvouv Tn PETABaon avaBal\ovTag Tnv nUEPOMNVia epapuoyng Tou MpoTuUnou yia To
2023, napéxovTac napaAAnAa npdaBeTn BonBeia yia Tn Yeimon TnS Npoondbeiag nou anaiTeital kata Tnv
npwtn €@appoyn Tou Mpotunou. O1 Tpononoinoei dsv £XOUV €nidpaocn OTIC €TAIPIKEG OIKOVOMIKES
KataoTdoeic. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon Pe nuepounvia &vapéng ioxuog
Tnv 01.01.2023.

Tpononoirioerg oro AAI1 1 «[lMapouvoiaon Twv Oikovouik@wv KataoTdoewvy (epapuolerar yia
ETIiOIEC NEPIOOOUCS nou Eexivouv Tnv rj ueTd Tnv 01.01.2023)

Tov ®eBpoudpio Tou 2021, To IASB npo€Bn oTnv €kdOCN TPOMOMOINCEWY MEPIOPICHEVOU aKonoU Mou
aQopouV OTIC YVWATOMNOINJEIG TwV AOYIOTIKOV NOAITIK®V. ZKONOG TwV TPONOMoINoswy gival va BeEATIOOoUV
TIC YVWOTOMOINCEIC TWV AOYIOTIKOV MOAITIKDV MOTE VA MAPEXOUV MO XPrOIUN NANPopOpnon OTOUG
€NEVOUTEC Kal O AoinoUc XpnoTeg Twv OIkovopikwv Kataotdoeswv. Mo ouykekpiyéva, Pe Bacn TIG
TPOMOMOINCEIG ANAITEITAI N YVWOTOMNOINGN ONUAvTIKOV NANPOQPOPINV OXETIKOV HE TIG AOYIOTIKEG NOAITIKEG,
avTi TNG yvwoTonoinong TwvV ONUAvTIKWV AOYIOTIKOV MoAiTikwv. O Tpononoinaoeig dev €xouv enidpaon
oTIC eTaIpikéG Oikovopikég KataoTdoelic. Ta avwTépw £xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon pe
nUepopnvia évapéng ioxuog Tnv 01.01.2023.

Tpononorjoeic oro AAIT 8 «NoyioTikee MoAiTikes, AAAayéc oTic NoyioTikEe EkTIuRiocic kai
Naln: Opiouoc Twv NoyioTIK®V EKTIuoEwvVy (e@apuoleral yia ETIOIEC NEPIOOOUS MTOU
&kivouv tnv 1j perad tnv 01.01.2023)

Tov ®eBpoudpio Tou 2021, To IASB nNpo£Rn oTnv £kdOCT TPOMOMNOINCEWV NEPIOPIGUEVOU OKOMoU Ol OMOIEg
anooapnvidouv Tn diagopd WETA&U aAlayng AOYIOTIKAG EKTIUNONG Kal aAAayng AOYIOTIKAG MOAITIKAG. H
dIGkpIan auTn gival anuavTikn, KaBwg n alhayr AoyIoTIKNAC EKTIMNONG EpapuoleTal Xwpic avadpoyikr 1oXU
Kal MOVO yia HEANOVTIKEG OuvaMAayeC kal aAAa WEAMOVTIKA yeyovoTa, v avTiBEgel pe TNV allayn
AOYIOTIKNG NMONITIKNAG Nou €xel avadpopikn 1oXU kal epapuodleTal oe ouvahhayeg kal dAAa yeyovoTa Tou
napeA8ovToc. O1 Tpononoinoeig dsv £xouv enidpaon oTiC eTaIpIKEG OlkovopikeG KaTaoTdoeic. Ta avwTEpw
£xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon pe nuepopnvia évapéng ioxvog tnv 01.01.2023.

Tpononorjoeic oro AAIT 12 «@Opor Eiocodrjparos: AvaBaAAouevoc @Opos OXETI{OUEVOC LIE
Anaitijoeis kai Ynoxpewoeis nou ApokunTouv amno pia Mepuovwugvn Suvalldayir»
(epapudlerarl yia eTriolec NEPIOOOUC nou Eexivouv Tnv i ueTd Tnv 01.01.2023)

Tov Maio Tou 2021, To IASB npo£Bn oTnv £kd0OCT OTOXEUMEVWY TPONomnoInoewv aTo AAM 12 npokeipévou
va npoodIopiosl NWE Ol OIKOVOUIKEG ovTOTNTEC Ba npénel va Xelpilovral Tov avaBaiopevo (popo nou
npokUNTel and ouvaAAay£G Onwe ol HICBWOEIC Kal Ol UNOXPEWOEIC anodECPEUONG — GUVAAAGYEC YIa TIG
OrMoIEC Ol OIKOVOMIKEG OVTOTNTEC avayvwpi(ouv Tautoxpova pia anaitnon kai pia unoxpéwan. e
OUYKEKPIMEVEG MEPINTWOEIC, Ol OIKOVOUIKEC OVTOTNTEG anaAhdcoovral and Tnv  avayvopion
avaBaA\opevou popou 6Tav avayvwpifouv anaitroeic ) UNoXPEWOEIC yia NpwTn gopd. O TPomnonoInoeig
anooagnvifouv OTI N v Aoyw anaiayn Oev €xel Epapuoyn Kal Ol OIKOVOMIKEG OVTOTNTEC analTeiTal va
avayvwpilouv avaBaA\opevo gopo oTIC cuvalhayec auTec. O1 Tpononoinoelg dev £xouv €nidpaacn OTIC
eTaipikéG OikovopikéG KaTtaoTdoelc. Ta avwTépw £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe
nuUepopnvia évapéng ioxvoc Tnv 01.01.2023.

Tpononoirioers oro AlIXA 17 «Ao@aldioTikég SupBdoerg: Mpatn Epapuoyr twv AMXA 17 kai
ATIXA 9 — lAnpogopiec Zuykpitikiic Mepiooou» (e@apuolerar yia ETOIEC MEPIOOOUC TOU
&exivouv tnv nj perd tnv 01.01.2023)

Tov AeképBpio Tou 2021, To IASB npoéBn otnv €kdoon Hiag Tpononoinong NeEPIOPICHEVOU OKOMOU OTIC
anaimioeic Yetapaong oto AMXA 17 npokeINEVOU va avTIMETWNIoE! €va anuavTikd {nTnua nou oxeTideTal
ME TIC NPOCWPIVEC AOYIOTIKEC avavTIoTOIXiEC HETAEU TWV UNOXPEMOEWY anNd Ao(AMOTIKEC GUUBACEIC Kal
TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU OTN CUYKPITIKI NANpogOpnon oTa nAgioia Tng
NpwTNG EPAPHOYNG Tou AMXA 17 «AcpaNOTIKEG ZUMBACEIC» kal Tou AMXA 9 «XpnuaToolKovouika Méoa».
H Tpononoinon €xel okond va BEATIWOEI TN XpNOIMOTNTA TNG XPNHATOOIKOVOUIKNC NANPopOpnong nou Ba
napouoialeral oTn GCUYKPITIK Mepiodo  yia Toug XpnoTeg Twv Olkovopikwv KaTtaoTtdoewv. Ol
Tpornonoinoei; dev £xouv £nidpacn oTIC Talpikéc OIkovopikeg KaTaoTdoeic. Ta avwTepw £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon Pe nuepounvia évapéng ioxuog Tnv 01.01.2023.
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Tpononoirioels oro AAIT 12 «@0opor €1000rjuarocy»: Aigdviic ®opoloyikii MeTappubuion —
lporunor Kavovee tou lMuAwva II (epapudlerar dueoa kai yia ETIOIEC MEPIOOOUC MOU
&exivouv ano v 01.01.2023)

Tov Maio Tou 2023, To ZupPBoUAio AieBvwv AoyioTikwv MpoTunwv (IASB) €E£0waoe TPONonoInaelg oTo AAM
12 «®Opol €1000AUATOC» OXETIKA ME Toug Kavoveg Tou MuAwva AUo Tng AigBvoUc DopoAoYIKNGC
MeTappuBuiong,. O1 TPOMOMoINCEIC <€ioryayav: a) Mid Npoowpivly €€aipeon ano TIC ANAITAOEIC
avayvmpiong yia Tn AoyIoTIKoMoinon Twv avaBaAlOUevwV (pOpwv Mou NPokKUNTOUV anod TNV £papuoyn
™G O1eBvolg popoloyiknG HeTappuBuiong (MuAwvag II)  kar B) NPOOBETEC yVWOTOMOINCEIC YIA TIC
ennpealOPeVeG eNIXEIPNOeIC. Ol OIKOVOUIKEC OVTOTNTEC WNOPOUV va €papuOcouUV AUeSa TNV NpocwpIvi
€€aipeon, aA\G ol yVWOTOMNOINCEIG anaiTouvTal yia Tnv €Tnoia nepiodo nou Eekiva and Tnv 1n Iavouapiou
2023 kai petd. O1 Tpononoinoel dsv €xouv enidpacn oOTIC eTaipikeC Oikovouikee Kartaortaoeic. Ta
avwTEPW £XoUV UI0BeTNBEi and Tnv Eupwnaikn ‘Evwon pe nuepopnvia evapénc ioxtog Tnv 01.01.2023.

Tpononoirjoers oro AlMXA 16 <«MioBwoeis: Ynoxpewon MioBwong oe pia lwAnon kar
EnavauioBwon» (epapudlerar yia €ETHoIEC MNEPIOOdOUC rou &ekivouv TNV 1 UETd TNV
01.01.2024)

Tov ZenTépPpio Tou 2022, To IASB npoéPn oTnv €kDOCN TPOMOMOINCEWV MEPIOPICUEVOU OKOMoU OTO
AMNXA 16 «MIOBWOEIG» PE TIC OMOIEC NPOCTIOEVTAl ANAITHOELIC YId TOV TPOMO HE TOV OMoio HId €Talpeia
AoyioTikonolei pia nwAnon kar enavapicbwon (“sale and leaseback”) peTtd TNV nuepodnvia TG
ouvalaync. H nwAnon kal enavapiobwon eival pia ouvalhayr Kata Tnv onoia, pia €Taipeia NOuAd €va
NEPIOUTIAKO OTOIXEIO Kal MIOBWVEI TO iDI0 MEPIOUTIAKO GTOIXKEIO NICW Yia Hia XPOVIKN NePiodo anod Tov VEO
1I010kTATN. To AMXA 16 nepiAauBavel anartmoeiC OXETIKA JE TOV AOYIOTIKO XeEIpIoPd Hiag nwAnong kai
€navapiodwong KaTd Tnv nUEPOMNVia nou npayuaronolsital n ouvaiiayn. QoTéco, To MpoTuno dev €ixe
NpoodIopiceEl TOV TPOMO EMIPETPNONG TNG ouvaAAaync META Tnv nuepopnvia autnc. O1 ekdoBeioeg
TPOMOMOINCEIG NPOCTIBevTal OTIC anamioelic Tou AMXA 16 oxeTikd pE TNV NWANON kai enavagicdwon,
unooTnpiovTac Pe Tov TPOMO aUTO Tn GUVENN £QApyoyn Tou AoyioTikoU npoTunou. O1 ev AOyw
Tpononoinoeig dev Ba aAa&ouv Tov AoYIOTIKO XEIPIOPO YIa MIOBWOEIC EKTOC anod AUTEC Mou MPokUMTouUV
ano pia ouvaAlhayry nwAnonG kai enavapicbwonc. H Etaipeia Ba e€eTtaocsl Tnv eninTwon OAwv Twv
napandavw oTIG XpnUATooIKOVOUIKEG TNG KATaoTaoeig, av kai dev avapéveTal va €Xouv Kapia. Ta avwTEpw
£xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxvog Tnv 01.01.2024.

Tpononorjoeic oro AN 1 «Taéivounon Ynoxpewoewv ¢ BpayxunpoBeouec 1j
MakponpoBeauecy (e@apudleral yia ETHOIEC MEPIOOOUC Mou Eekivouv Tnv 1 UETd TNV
01.01.2024)

Tov Iavoudpio Tou 2020, To IASB npo£Bn otnv €kdoan Tpononoifoewv ato AAM 1 nou ennpealouv TIC
anaiTnosIg yid TNV Napouaciacn TwV UMOXPEWTEWY. ZUYKEKPIKEVA, O TPOMOMOINTEIG anooa®nvilouv éva
and Ta KpIThpIa Ta&ivounong MIag unoxpeEwong we PakponpoBeoun, TNV anaitnon yia dia ovroTnTa va
éxel To Jlkaiwpa va avaBdalel Tov dIakavoviopo TNG UMOXPEWONG Yiad TOUAAXIOTOV 12 WrVeg PETA Tnv
nepiodo avagopdc. O1 Tpononoinoeig nepiAauBavouv: a) anooagrvion OTi To dikaiwua piag ovroTnTag yia
avaBoAn Tou diakavoviopou Ba npeEnel va ugioTaTal kKaTd Tnv nueEpounvia avagopac, B) anooagnvion ot
n Ta&ivounon Tng unoxpewong dev ennpealeTal ano TIG NPOBECEIC I} NPOCOOKIEG TNG OI0IKNONG OXETIKA HE
TNV €€Aoknon Tou dIKaIWPAToC avaBoAnc Tou diakavoviopou, y) ene€nyolv nw¢ ol Guvenkec daveiouou
ennpealouv Tnv Ta&vounon, kar d) anoca®nvion TWV anaiTOswV OXETIKA HE Tnv Ta&ivounon
UMOXPEWOEWY Miag ovTOTNTAC NMOU MPOKEITAl va 1 EVOEXOMEVWG va OIaKavovioesl JEow €kdoong 10iwv
OUMMETOXIKOV TITAwv. EminAgov, Tov IoUAIo Tou 2020, To IASB npoéBn oTnv €kdoon Wiag Tpononoinang
yla Tnv avaBoAr Katd €va £To¢ TNG NUEPOMNVIAc £vapeng 10xUoG TNG apXIKwG ekdoBeioac Tpononoinang
oto AAM 1, w¢ anoTéAeopa TnG €&anAdwong Tng navonuiag Tou Covid-19. QoTooo, Tov OKTWRpPIO Tou
2022, To IASB £E£0woe pia eMMNAEOV TPOMomnoinan nMou OTOXEUEI OTn BeATIwoN TNG NANPopOpnonG nou
NapEXOUV Ol ETAIPEIEG OXETIKA WE TIC PaKponpOBeopeC davelakee deopeuoelc. To AAM 1 anartei anod pia
eTaipeia va Ta&vopei To OAVEID WG PAKPOMPOBsopo pOvo €dv n €Taipeia Pnopei va anouyesl Tov
Olakavoviopo Tou daveiou evrog 12 pnvov PETA TNV NUEpounvia avagopdc. QoTooo, n ikavoTnTa Wiag
gTaipeiac va To npda&el EapTaTal ouxva and Tn CUPKOP@®WAON WE TIG dETHEVUOEIC Tou. O TPOMOMOINTEIG OTO
AAIM 1 npoodiopilouv OTI ol OeoueUTEIC NOU MPENEl va TNEOUVTAl KETA TNV nuUEpounvia avagopdag dev
ennpealouv Tnv Tagivounon Tou daveiou w¢ BpaxunpoBeouou 1} HAKponpoBeouou KATd TNV nUEPOMNVia
avagpopdac. AvTiBeTa, ol TPOMonoinosi Tou npoTUMoU anaitouv anod pia €TAIpEid va YVWOTOMOIEN
NANPOPOPIEG OXETIKA HE QUTEG TIG OEOMEUCEIG OTIG ONUEINOEIG TWV OIKOVOUIKWY KaTaoTdoewv. Ol
TPOMOMoINoeIG epappdlovTal yia TNOIEG NEPIOdOUC Nou Eekivolv Tnv 1 JeTd Tnv 1n Iavouapiou 2024, e
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TNV Npowpn uIoBETNON Toug va eniTpeneTal. H ETaipeia 8a €EeTdoel Tnv eninTwon OAwvV Twv Napanave
OTIG XpNUATOOIKOVOUIKEG TNG KaTaoTAoelg, av kal dsv avapéveTal va €Xouv kapia. Ta avwTeEpw €Xouv
u108eTNnBei and Tnv Eupwnaikr 'Evwon e nuepopnvia évapéng ioxtog Tnv 01.01.2024.

Néa NMpoTtuna, Aieppnveieg, AvaBewpnoeIG kal TPononoinoelg uPpioTapevemv MpoTinwv Ta
onoia dev £€xouv akopa TeOel o€ 10XV 1 dev £Xouv UI00eTNO€l ano Tnv Eupwnaikn 'Eveon

Ta akdhouBa véa MpdTuna, Alepunveiec kalr Tpononoinoeig MpoTunwv €xouv £kdobei and To SupBoUAIo
Aigbvwv NoyioTikwv MpotUnwv (IASB), aA\G eiTe dev £xouv akopn Tebei oe 10XU €iTe dev €XoUV UIOBETNOEI
ano Tnv Eupwnaikr] ‘Evwaon.

Tpononoirjoers oro AAll1 7 «Kardoraon Tauegiak@wv powvy» kai oro AMNXA 7
«Xpnuarooikovouikd Meoa: [vworonoijoeic»: PuBuioeic Xpnuarodornonc [lMpounBeuTtri
(epapudlerarl yia eTriolec NEPIOOOUC nou Eexivouv Tnv i LETd Tnv 01.01.2024)

Tov Mdaio Tou 2023, To AigBvéc SupBoUhio AoyioTikwv TMpoTunwv (IASB) €EEdWOE TPOMOMOINTEIC
(“Supplier Finance Arrangements”), ol onoie¢ Tpononoinoav To AAM 7 «KatdoTtaon Tapsiak®v Powv» Kal
TO AMXA 7 «XpnuAaTooIKOVOUIKA PEoa: MvwaoTonoinoeic». To IASB eE€£dwae TIG PuBpioelg XpnuaTodoTnong
MpounBeuTh anaITwvTac and Yia OIKOVOUIKN OVTOTNTA va NAPEXEl ENINPOCOETEC YVWOTOMNOINTEIG OXETIKA
ME TIC puBpioeIC XpnuaTodoTNONG NPounBeuTrh. O TPOMONOINCEIC anaitoUV ENINAEOV YVWGOTOMOINCEIC NMou
OUMUNANPWVOUV TIG UNAPXOUOEC YVWOTOMNOINCEIC oTta OUo auta npoTuna. O1 ev AOYyw YVWOTOMOINOEIC
£XOUV WG oKonod va Bonbrioouv ToUuC XPrOTEC TWV OIKOVOMIKOV KATAOTAOEWV d) va da&loAoyrnoouv Tov
TPOMO Mou ol PUBIcEIC XPNHATOdOTNONG NPOUNBEUTN €NNPEAlOUV TIC UNOXPEWOEIG KAl TIC TAMEIOKEG POEC
MIAOG OIKOVOUIKNG ovTOTNTAg, kali B) va katavonoouv Tnv £nidpacn Twv pubuicewv XpnuaTodoTnong
NPouNBeUTr OTOUC KIVOUVOUC pEUCTOTNTAG Kal NWC Ba YnopoUoE va €NNPEACTEI N OIKOVOMIKT ovTOTNTd
€4v Ta ev AOyw Xpnuartooikovopikd epyakeia dev gival nAgov diabéaipa. O Tpononoinoelc ato IAS 7 kai To
IFRS 7 1oxUouV yia Tn AoyioTikr nepiodo anod Tnv N Yetd tnv 1n Iavouapiou 2024. H Etaipeia Ba eEeTaoel
TNV €NiNTwon OAwV TwV NApanavw oTIG XpNUATOOIKOVOUIKEG TNG KAaTaoTAoel, av kal Oev avaueveTal va
€xouv Kapia. Ta avwTépw dev £xouv UI0BeTNBE anod Tnv Eupwnaikn ‘Evwon.

Tpononoirioels oro AAIT 21 «O1 enidpdoei¢ LeTaBoAwv Twv Tiuwv ouvalildyuarocy: EAAeyn
AvralAaéiuornrac (epapudlerar yia ETOIEC NEPICOOUC rou Eekivouv TNV 1 UET TV
01/01/2025)

Tov AUyouaTo Tou 2023, To AlgBvec SupBouMio AoyioTIK®V MpoTunwv (IASB) €E£dwaoe TPOMOMOINOEIC OTO
AAN 21 «O1 €midpacelC PETABOAWV TWV TIHWV OUVAANAYHATOC» WE TIC OMOIEC aMaITEITal ano TIG
OIKOVOUIKEG OVTOTNTEG va NAPEXOUV MIO XPNOIMEG MANPOPOPIEG OTIG OIKOVOUIKEG TOUG KATAOTACEIC OTAV
éva vopiopa dev pnopel va avralaxdei oe éva alho vopiopa. O1 Tpornonoinoeic nepIAapBavouy Tnv
€l0aywyn Tou opiopou TnG avraAAa&iuoTnTag evog vopiopaTog, kabwg kal Tn 81adikagia Pe TNV ornoia n
OIKOVOMIKN ovToTNTa Ba npeEnel va a&lohoyei autrv TNV avrala&ipdétnTa. EninpooBeTa, ol Tpononoinoeig
napexouv kabodrynon avagopika HE TO NMC MNPEMNEl 1 OIKOVOMIKN ovTOoTNTd va unoloyilel Tnv
ouval\ayuaTikny 1ooTigia (spot rate) oTic nepinTwoelc 6nou TO VOMIoPa Oev eival avtaAAd&igo kai
anairoUv NPOOBETEC YVWOTOMOINTEIS O NEPINTWOEIC OMOU HIA OIKOVOUIKN OVTOTNTA €XEl UNoAoyioel Jia
ouvahhaypartikn 1goTidia Adyw ENewnc avrara&iuotnTag. O1 Tpononoinaoeic ato AAM 21 1oxUouv yia Tn
AoyioTIKn nepiodo anod Tnv N yetd Tnv 1n Iavouapiou 2025. H ETaipeia 8a €&eTaocel Tnv eninTwon OAwv
TWV Napanave oTIC XpNUATooIKOVOUIKEG TNG KaTaoTdoelg, av kal dev avapeveTal va €xouv kapia. Ta
avwTEPW dev £xouv uloBeTNBei and Tnv Eupwnaikn ‘Evwaon.

2.1 O1 ouoINJEIG AOYIOTIKEG apXEG Kal NOAITIKEG Nou Xpnoiponoiei n ETaipeia

2.1.1 XpnHAaTooIKOVOHIKA NEPIOUTIAKA OTOIXEIA

Ta xpnuaTtooikovopika oToixeia TnG ETaipeiac Ta&ivopolvTal oTIC NapakaTw KAaTnNyopieG:

A) ENIHETPOHEVA OTO anooPECHEVO KOOTOG 0Ta onoia nepiIAapyfavovrai:

a) AnaiITRoEIC and NEAATEG

H Etaipeia avayvwpilel npoBAEWYEIC ANOUEIWONG YId avAPEVOMUEVEG NIOTWTIKEG {NUIEC yia OAa Ta
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, €KTOC AQUTWV MOU EMIMETpWVTAI OTnV €UAoyn afia PEow
anoteheopdtwv Xpnonc. O1 avauevoueveG NIOTWTIKEG {NUIEG BaocifovTal ot dla@opd MWeTAEy Twv
OUMBATIK®V TAMEIK®Y POWV Kal OAWV TWV TAPEIOKWY powv nou n Etaipeia avapéver va AaBel. Ma Tig
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EUNOPIKEC ANAITACEIC KAl TIC ANAITAOEIC ano MiIoBwoeic, n ETaipeia epdppoos Tnv anAonoinyevn
npootyyion Tou AMXA 9 kal UNoAOYIOE TIC AVAPEVOUEVEC MIOTWTIKEG (NUIEC PE BAON TIG AVAUEVOUEVEC
NIOTWTIKEC {NMIEC yia OAN Tn didpkela {wWNAC TWV OTOIXEIWV AUTQV.

B) Aoinda XpnUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU / AOINEC ANAITHOEIG

MepihapBavel pn napdywya XPnuUATooIKOVOUIKG MEPIOUTIAKA OTOIXEid HE NAYIEC I NPOCDIOPIOUEVEC
NANPWUEC Kal Ta onoia de dianpaypaTelovTal O EVEPYEC ayopéC. AnuioupyouvTal 6tav n Etaipeia didel
XprUaTa r) napExel ayadd kal unnpeciec kal Osv UNapyel Npobean yia TV N®ANCN AUTGV TWV OTOIXEIWV.

B) EmpeTpwpeva oTnv eUAoyn a&ia HEow anoTeEAECHATWV OTA onoia nepIAagBavovrai:

a) Aoind XpnuaTooIKOVOUIKA NEPIOUCIAKA OTOIXEia

MepIAapBavel Un Napaywya XpnHaToolKoVOUIKA NepIOUTIakd aTolxeia Ta onoia dev pnopolyv va evraxdolv
O€ Kanola anod TIC avwTEPW Kkatnyopiec. MepidapBavovTal aTa pn KUKAOQPOPOUVTA MEPIOUTIAKa OTOIXEId
£ooov n Aloiknon dev £xel TNV NPOBECN va TA PEUCTOMNOINCEI PECA OE 12 PNVEC ano TNV nUEpounvia Tng
KaTtaoraong XpnuaTooIKovouIKNG O&ong,.

Ta diaBéoipa yia NwANoN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTidwvTal oTnv €UAoyn a&ia Toug
Kal Ta OXETIKA KEPON 1 {nuiec kataxwpouvtal ota Aoind ZuvoAikd 'Ecoda peéxpl Ta oTolxeia autd
nwAnBolv 1 XapakTnpioBolv ¢ anopsiwpéva. Katd Tnv nwAnon i oTav xapaktnpioBolv wC
anopeiwpéva, Ta KEPON 1 ol {NUIEG JETAPEPOVTAI OTA ANOTEAEONATA.

Mpoodiopiopog eUAoyng a&iag

O1 elAoyeg afieC TwV XPNHATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV Mou €ival dianpaypateloiya o€
EVEPYEC ayopEC NpoaodiopifovTal ano TIC TPEXOUOEC TIMEC Touc. Ma Ta un dianpaypaTeloiya oTolxeia ol
€UNoyeG aiec npoodiopilovTal PE TNV XPNON TEXVIKWV aAMOTIUNONG ONwG npoeEO®ANCN HEAOVTIKOV
TAUIAOKWV POV KAl JOVTEAA anoTipnong dikalwudTwy npoaipeonc.

Y& KABs nuepounvia XpnuaToolKoVOUIKAG ©ong n ETaipeia ekTiud av undpXouv AVTIKEIMEVIKEG EVOEIEEIG
nou va odnyoUv OTO CUUNEPACHA OTI TA XPNHUATOOIKOVOUIKG MEPIOUTIAKA OToIXEIa €ival anodsimpEva.

O1 eUAoYeC a&iec TwV XPNHATOOIKOVOUIKWV OTOIXEIWV evEPYNTIKOU Mou gival dianpayuaTelola O EVEPYEG
ayopeg, npoadlopilovral anod TIC TpExouoee TIPEG {NTnong (iepapxnon euAloyng aiac I). Ma Ta pn
dlanpayyaTevoiya oTolxeid, ol eUAoyec afiec npoadiopifovTal PE TN XPAON TEXVIK®V dnoTIUNoNG Onwg
avaiuon npdopaTwyv GUVaANaywv, CUYKPIoIMWV oToIXEinv nou dianpaypaTelovTtal (1epdpxnon eUAoyng
a&iag II) kal NpoeEOPANON Tapelakwv powv (IEpapynan euAoyng a&iag III).

2.1.2 Tagiaka dia@£oipa kai 1I00dUvVapa autTemv

Ta Tayiaka diabEoipa Kal TaUIaKa 160dUvapa aut®y NePIAaPBAVOUV Ta PETPNTA TIC KATABEOEIC OWEWC Kal
TIC BpaxunpOBeoPEeG PEXPI 3 MNVEC €NevOUCEIC, UWNANG pEUCTONOINCINOTNTAG Kal XapnAoU piokou OnoTe
unapyouv.

2.1.3 ®opol £1003HAToG

O1 @OpoI €1000AUATOG NEPIAAPBAVOUV TOV TPEXOVTA (POPO €I00DNKATOC Kal Tov avaBailhopevo ¢popo. O
TPEXWV POPOC unoAoyileTal €ni TOU (POPOAOYNTEOU EI00DNMATOG TNG XPNONC, BACEI TWV ICXUOVTWY
OUVTEAECTWV (POPOU, KATA TNV NUEPOUNViIa TNG XpnUATooIKOVOUIKNAC OEanc.

O avaBaA\dpevoc popog 1003 UaTog NpoadiopileTal e TNV PEBODO TNG UNOXPEWONG MOU MPOKUMTE! ano
TIC NPOOWPIVEG dIAPOPEC METAEU TNG AOYIOTIKAG a&iac kal TnG (popoAoyikNG BACNC TWV MEPIOUCIAKWV
OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaAAopevog QOpoG npoadIiopileTal PE TOUG (POPOAOYIKOUG OUVTEAEOTEC nou IoXUouv Katd Tnv
nuUepopnvia Tng Kataoraonc XpnuaToolikovouiknG ©éonc. 1 e auToUg nou Ba 1oxUouUV KATa TIC XPrOEIC
Kata TIC onoie¢ avapeveTral va avaktnBolv Ta oToixeia Tou EvepynTikoU Kkal va TakTonoinBolv ol
UMOXPEWOEIG.
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O1 avaBaA\OEVEC (POPONOYIKEC anaITAOEIC kaTaxwpoUvTal KaTtd Tnv £KTAon KaTtda Tnv onoia ite Ba
avTioTpEWel avaBaA\OPevVn UNOXPEWON N eKTIHATAl  HEAAOVTIKO  (popoAoynTeéo KEPSOC yia Tnv
XpPNoIKonoinan Tng NpoowpIvic dlapopdc nou dnuioupyei Tnv avaBallopevn popoloyikn anaitnon. lMa
TIC avaBaAOPEVEC POPONOYIKEG aANAITHOELIC €Mi NPOCWPIVRWV dIaPOopwV OTNV €UAoyn afia CUMMPETOXWV
e@apuodleTal To eniNAgov KPITRPIo OTI avayvwpileTal EQOgoV avapéveTal OTI Ol NPOCWPIVEG diaPopEg Ba
avaoTpagoUlv oTo 0paTo PEANOV.

AvaBaAM\OPEVEC (POPOAOYIKEC UMOXPEWOEIC Oev avayvwpilovtal yia npoowpIveC dIaPopeG HeTal Tng
AoyloTIKNG afiac kal TnNG @opoAoyIKng BAong enevdUOEwV O ENIXEIPHOEIG OTO EEWTEPIKO Onou n ETaipeia
Ba eAEyxel TN OUMPPETOXN KATA TN XPOVIKN OTIYHN TNG avaoTpoPpnG TWV NpocwpIivwv dIapopwv Kai gival
néavd 6T oI NPoowpIVEG Olapopec dOev Ba avaoTpa®olv oTo npoBAenTd PeEAov. O popoloyikdg
OUVTEAECTNC MOU XPNOIYOMOIEITAl Yid TOV UMOAoyIOPO TNnG avaBaiopevng (PopoAoYIKAG anaitnong n
UNoXpPEWONG KATA MEPINTWON €ival AuTOG TOU (POPOU €I000AKATOG KABwE n onoia npocwpivn diagopd
EKTINATAI OTI Ba TakTOMOINGEI e TNV NWANON TNG CUPHETOXNG Kal OXI HE TN ANwn PepiopaToc.

AvaBaMOpEVEG (POPOAOYIKEG aNaITACEIG €Ni POPOAOYIKWV NIV avayvwpifovTal oTo Babud nou auTeg
MMopOUV va CUPWNQIOTOUV HE MPOCWPIVEC MANPWTEEC JIAPOPEC N HE PopoloynTéa kEPdNn nou Ba
npokUWOoUV TNV ENOHEVN NEVTAETIA PE BACN TO NEVTAETEC ENiXEIpnKaATIKO NAAvo Tng ETaipeiac.

2.1.4 NpoBAEyweig

MpoBAéyeic avayvwpilovral étav n Etaipeia €xel NapoUCEG VOUIKEG ] TEKMAIPOMEVEG UMOXPEWTEIC WG
anoTé\eopa napeABOVTWV yeyovoTwv, €ival mibavr n €kkabapion TOUC WECW EKPOWY, NOPWV Kal n
€KTIUNON Tou akpiBoUc Nogou TNG unoxpEwaong Knopei va npayupatonoindei e a&lonioTia. O NpoBAEWEIC
emokonoUvVTal Kata Tnv nuepounvia ouvTaéng kabe KatdoTaong XpnuaTOOIKOVOMIKAG ©f£ong kal
npooappolovTal NpoKeIyEvou va avravakhoUv Tnv napouoa afia Tng dandvnc, nou avauéveral va
anaimnBsi yia Tn O1eUBETNON TNC UNoXpEWoNG. O1 evOEXOUEVEC UMOXPEWOEIC Oev avayvwpilovtal oTIG
XpnUaTooIkovouIkEG KaTaoTdaoelc, aAAa yvwaoTonoloUvTal, EKTOG av N meavoTnTa Kpong nopwv ol onoiol
EVOWHATWOVOUV OIKOVOMIKA OQEAN eival miBavr). O1 evOeXOMEVEC aNaITAOEIG dgv avayvwpilovral oTig
XPNUATOOIKOVOMIKEC KaTaoTdoelig, alAa yvwaTonoloUvTal epOCoV N €10pOr OIKOVOMIKMY OQEIAWV €ival
nmeavr.

2.1.5 Avayvwpion 000wV

Ta £0oda avayvwpilovral atnv gVAoyn a&ia Twv NWANCEWV ayadwv Kal NapoxneG unnpeoiov, npo ®.M.A.
Kal AoIN®V (PpOpwV Kal META TIC EKNTWOEIC Kal EMNIOTPOPEG. H avayvwpion Twv €00dwV YiveTal wg €&Nc:

a) NwANCEIG ayaf®v Kal UNNPECINV

H Etaipeia avayvwpilel Ta £€00da katd Tn WeTaBifacn Twv UNOCXOUEVWY ayadmv ) UNNPECIOV OTOUG
neAaTeg o€ Nood nou avravakAd To avralaypa To onoio n Etaipeia ekTipd OTI dikaiouTal EvavTl TWV &V
AOyw ayabwv 1) unnpeoinv, Ye Baon Ta akdhouBa nEvTe BruaTa:

a) Mpoadiopiopoc TNG cUPBACNG WE TOV NEAATN

B) MPoodIoPIoUOC TWV UNOXPEWCEWY EKTEAECNG TNC oUKPBACNC

y) MpoadiopIGUOC TNC TIUNAG cuvaAAayng

0) EMPEPIONOG TNC TIMAG GUVAAAAYNG OTIC UNOXPEWOTEIC EKTEAEONC TNG CUKBAcNg

€) Avayvopion €000wv OTAV ) EVOOW HIA OIKOVOMIKI OVTOTNTA EKNANPWVEI Wia UNOXPEWON EKTEAEDNC.

Ta ¢0oda avayvwpilovral, cUupwva Pe To AXMA 15, oto noood, To onoio n ETaipeia avapével va
dIkalouTal ¢ avTaAllayya yia Tn PetaBifaocn Twv ayabwv r Twv UMNNPECIOV O €vav neAAtn otav o
NeAATNG anoKTa Tov EAEYX0 TwV ayabwv r UNNPeCI®V, NpoadiopilovTac Tov Xpovo Tng WeTaBifacnc Tou
€AEyXOU - €iTe ot OeOOPEVN XPOVIKA OTIYUN €iTE o€ BABOC XpOVou.

'Ecodo opileTal To Nood TO OMoio Wia OIKOVOMIKN OVTOTNTA avayevel va dikaioUTal wG avTalAayua yia Ta
ayabd n TIC unnpeoiec nou WPeTaBiface ot £vav NeAATn, €kTOC anod TA Nocd Mou €ICNPATTOVTAl Yid
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Aoyaplaopo TpiTwv (popoc npooTiBEuevng agiag, Aoinoi gpodpol eni TwV NWANCEWV). Ta YeTaBANTa nood
nepiAapBavovTal aTo TiMnKa kai unoAoyilovTal €ite Pe TN PEBODO TNG «avapeVOEVNG agiag», €iTe PE TN
HEBODO TOU «Mio niBavou noaou,

H Etaipeia avayvwpilel €0oda oTav (f} kaBwc) IKAVOMOIEl TNV UMOXPEWON eKTEAEONG MIag ouppaong,
peTaBiBalovrac Ta ayabd f TIG UNNPECIEG Nou £xel UNooXedei oTov NeAATN. O NEAATNG AnokTd Tov EAgyX0
Tou ayaBoU N TnG unnpeoiag, €av &xel Tn duvaTdTNTA va kaTteuBbUvVel Tn XPron Kai va avTAEi ouoiaoTIKa
OAa Ta olkovouika opéAn and autd To ayabo i Tnv unnpeoia. O é\eyxoc petapiBaleTal kata Tn SIApKeIa
MIag nepIOdOU 1) OE HIA OUYKEKPIPEVN XPOVIKN GTIYHN.

Ta £00da anodé TNV Napoxn Unnpeciwv avayvwpilovral Tnv AoyIioTIKn nePiodo Tnv OMold Ol UMNNPECIeg
napexovTal Kai eNIYETPWVTAl oUPPwVA HE TN ¢UON TWV UMNPECIOV NOU NApPEXOVTAl, XPNOILOMNOoIWVTAG
€iTe peBOdoUC ekpowv (output methods), site peBddoUC siopowv (input methods).

H anaitnon and Tov neAdTn avayvwpileTalr 6Tav undapyel eva aveu npoinoBeéccwv dikaiwya va AdBel n
OIKOVOMIKI] OVTOTNTA TO TIUNWA YIa TIC EKTEAEOUEVEC UNOXPEWOEIC TNG oUMBACNC Npog Tov neAatn. To
OUMBATIKO MEPIOUCIAKO OTOIXEI0 avayvwpileTal oTav n ETaipeia €xel 1kavonoInoel TIG UNOXPEWOEIC TOU
npog Tov NEAATN, NpIv 0 NEAATNC NANPWOEI N} NPIV KATACTEI anarmnTn N NANPWUN, yia napadeiyua oTav Ta
ayaba n ol unnpeoieg YetapiBalovral gTov NeAaTn npiv ano To dikaiwpa Tng ETaipeiac yia Tnv €kdoon
TIoAoYiou.

H oupBarikn unoxpeéwaon avayvwpileTal oTav n Etaipeia AapBaver Tipnua anod Tov neAatn (nponAnpwyn)
r oTav diatnpei dikaiwpa eni evog TIMAPATOG To onoio gival avenipuAakTo (avaBarAopevo £00d0) npiv Tnv
EKTEAEDN TWV UNOXPEWOEWV TNG oUKPBACNG Kal TN METAPOpA Twv ayabwv r Twv unnpeoiwv. H ocupBartikn
unoxpéwan anod-avayvwpileTal 0Tav EKTEAEGTOUV 01 UMOXPEWOEIC TNG OUKBAoNG kal To €0000 KaTaypagei
OTNV KAaTAoTaon anoTeAEOUATWV.

B) 'Ecoda anod TOkoug

Ta €0oda ano Tokoug avayvwpilovTal BAcel XpovIKNG avahoyiag kal e TNV XpAon Tou npayuatikoU
TeKpapToU enmiTokiou. ‘OTav undpxel £vOeiEn yia anousinon Twv dnaitnoswy, n AoyioTikn agia autov
MEIWVETAl OTO QVAKTAOIMO MOGO TOUG TO OMoio £ival n napoucd a&ia TwV avapeVOPEVWV HEAAOVTIKWV
TAUIGK®V POWV NPOEEOPAOULEVWV LE TO apXIKO NPAyUATIKO EMITOKIO.

2.1.6 AIGvOuN HEPICHATWV

H Jiavour Twv HEPICWATWY OTOUC METOXOUC TG ETaipeiag KaTaxwpeital wg UMOXPEWGON OTIC
XpnuaTtooikovopikég KataoTaoeig 6Tav n diavoun ykpiveral anod Tnv Mevikr SUVEAEUGN TWV HETOXWV.

2.2 Noinég AoyIOTIKEG apXEG Kal NOAITIKEG Nou Xpnoiponolei n ETaipeia

2.2.1 Evonoinon

O1  XpnuaToolkovopikée  Kartaotdoeic Tng Etaipeiac  oupnepidayBavovrar  oTic  Evonoinuéveg
XpnNUAaToolkovopIkEG KaTaoTaoelg Tng etaipeiac SOAKIANAKHS ETAIPEIA SYMMETOXQN A.E.

2.2.2 NMAnpopOpnOoN KaTa ToUEa

QG eNIXEIPNUATIKOG TOWEAG opileTal pia opdda MEPIOUCIAKWY OTOIXEIWY Kal ASITOUPYIWV MPOKEIPEVOU Va
napéyovral NpoidvTa Kal UNnpecieg Ta onoid UNOKEIVTAl o€ dlapopeTIKoUG KIVOUVOUG Kal anodogoeic ano
EKEIVA GANWV EMNIXEIPNUATIKDOV TOPEWV. QC YEWYPAPIKOC TOPEAC, OPICETAl Hia YEWYPAPIKN MEPIOXN, OTNV
oroia napéxovral MpoiovTa Kal UMNPECIEC Kal n onoia unokeral oc dIapopeTIKoUC KIvBUvVoUC Kal
anodooeig and AAAEG NEPIOXEC,.

2.2.3 ZUVaAAayHATIKEG HETATPONEG

(a) AsIToupyIKO VOUIOUA Kal VOUICLA Napousiaone

Ta oToixeia Twv XpnuaToolkovodikwv Kataotdoswv Tng ETaipeiac peratpénovral Ye Xprion Tou
VOMIOMATOC TOU OIKOVOMIKOU nepIBAAMoOvVTOC Wéoa oTo onoio Aeiroupyel (AeiToupylkd vopioupa). Ol
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XpnNUAToOIKOVOMIKEC KaTaoTdoesic napoucialovral oc Eup®, nou €ival To AEITOUPYIKO VOUIOHA TNG
ETaipeiac.

(B) ZuvaAAayEg kai undAoina

O1 ouvalayeg os EEva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOUIOUA BACEl TwV ICOTIHI®V MOU
UpIioTavTal KaTa TNV NUEPOUNVIA TWV GUVANAYQV.

KEpdn kai {nuIEC and cuvaAlAayHaTIKEC dIaPOopPEC 01 ONoieC NPOKUNTOUV and PETATPON TWV VOUICUATIKWY
oTolxeiwv nou ekppalovral os EEvo VOMIOUA KaTa Tnv SIApKeEId TNG NeEPIODOU Kal KAaTd TV nuepounvia
XpNHATOOIKOVOUIKNG @E0NC HE TIC UNAPXOUTEC I00TIMIEC, KATAXWPOUVTAI OTA AnoTeAEoUATA.

O1 ouvaAAaydaTikEG BIapopEC and Un VOMIOPATIKG OToIXEia Mou anoTidwvTal oTtnv €uhoyn aia Touc,
BswpouvTal WG THNMA TNG €UAOYNG a&iag Kal GUVEN®G KaTaxwpouvTal Onou kai ol dIapopEG TNG eUAOYNG
agiac.

2.2.4 ETaIpIKO KEPAAAIO
Ta eTaipika pepidia KATATACOOVTAl OTA idla KEPAAaia.

Apeca kOOTn yia Tnv €kdoon pepdiwv, cu@avifovral YETA TNV apaipecn Tou OXETIKOU (pOpou
€1000NUATOC, Of MEIWON TOU MPOoIOVTOC TNG £kO0ONG. APECA KOOTN Mou oxeTilovral PE TNV €kdoaon
METOXWV YIa TNV anokTnon €nIXEIPAOEWY NEPIAAUBAVOVTAl OTO KOOTOC KTHOEWG TNG EMIXEIPNOLWS Mou
anokTdaTal.

3. Alayeipion XpnHATOOIKOVOUIKOU KIV3UVOoUu
3.1 NapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal Ot XPNUATOOIKOVOMIKOUG KIVOUVOUC, ONWwG KIvOUvVouG ayopdc (MeTaBoAéc oe
OUVAAAQYHATIKEG I00TIMIEC, €MITOKIA, TIMEC ayopdc), MIOTWTIKO KivOuvo Kal Kivduvo peuoTtoTnTac. To
YEVIKO npoypaupa diaxeipiong KivdUvwv TnG ETaipeiac eomialetal otn PN NPOBAEWINOTATA TWV
XPNUATOMIOTWTIKWV ayopwV Kal €MIDIWKEI va €AAXIOTOMOINCEI TNV €VOEXOUEVN apvnTIKr TOUG €nidpacn
oTn XPNUATooIKOVOUIKN anddoaon Tng ETaipeiac,.

H diaxeipion KivOUVWV OJIEKNEPAIMVETAI ANO TNV KEVTPIKA OIKOVOMIKN unnpecia Tou Opilou, n onoia
AEITOUPYEI PE OUYKEKPIMEVOUG KAVOVEG MOU £XOUV €ykpiBei and Tov AlaxelpioTr). O AlGXeIpIOTHC NAPEXEI
odnyieg kal kaTeuBUvVOEIC yia TV yevikn Olaxeipion Tou KIvOUvou KabBwg kai €I0IKEC odnyieg yia Tnv
OlaXEIpION OUYKEKPIPEVWV KIVOUVWY ONWwC O OUVAAAAYUATIKOG KivOUvog, O KivOuvoC €MITOKIOU kal o
NIOTWTIKOC KivOUVOC,.

(a) ZuvaAAaypaTikog Kivduvog

H Etaipsia dpaoTtnpionoisital aTnv EANGda kar ol cuvalAayeC nou €Xel PE TIG XWPES TIG NoTioavaToAIKNG
Eupwnng kai To Hvwpévo Baoileio dievepyouvTal os Eupw. Enopévwe dev upioTatal cuvaAAaypaTikog
KivOuvoG.

(B) MOoTWTIKOC KivOUVOCg

H Etaipeia dev €XEl ONMAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. Oi apoIBEC Tou OIKAIWMATOC
ekpeTaMeuonc (royalties) ekkaBapilovral o pnviaia BAcn PE TOUC CUVEPYATEC KAl OE CUVEPYACIa UE TNV
EHI Franchising (EMEA), Ltd kai Tn diaxeipion g€ KEVTPIKO €MiNedo 0 MOTWTIKOG KivOUVOC NeEPIOPICETAl OTO
eAayioTo.

(y) EnoY1koTNTa TOV NWANCEWV

O1 apoIBEg Tou diKaiwPAToC eKUeTAANeUoNG (royalties) Tng ETaipeiag BacidovTal aTIC NWANCEIC OTOV TOUED
NG Bpaxuxpoviag ekpiobwong autokiviiTwv (Rent a Car), nou npayuaronoioUv Ol OUVEPYATEG TNG
Etaipeiac otnv NoTioavaTtoAikr] Eup®nn kai ol onoieg xapakrnpidovral ano £vrovn enoxikotnta Adyw Tng
€€apTnONG ot peyalo Babud and Tov Toupiopd, agol ansuBlvovtal katd Bdaon oe alodanolg
EMIOKENTEC MOU EMNICKENTOVTAI TIG XWPEC TNG NoTioavaToAikng Eupwnn 19ii¢ kaTta Toug Bepivolc WVeG.
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AUTO £xel WC anoTENEOPA ol BPaxuxpPOVIEC NWANCEIC Va €ival EUAAWTEG OE YEYOVOTa NoU ennpealouv Tov
kAGd0 Tou ToupiopoU.

(8) Kivduvog peucTOTNTAG

O kivduvoC peuaToOTNTAG ouvioTatal oTtov kivduvo n ETaipeia va pnv PnopEcsl va eKNANPWOEl TIG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAV anaiTeital. O kivOuvog peuoToTnTag dIaTNPEITal O XauNAd
enineda, dedopevou OTI £xouv diacpaNioBei enapkr NICTWTIKA Opla PE Ta XpNHUATOMIOTWTIKA 10pUKATA Kal
TauTtoxpova diatnpouvTtal Ta diabEoiya o IkavonoIinTiko €ningdo. Ma TNV avTIYETOMION Tou KIVOUVOU
PEUOTOTNTAC EPAPHOLETAI ANOTEAEOUATIKA TAPEIAKOG NPOYPAUHATIONOC.

4. OuoIMJEIG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG AIOIKNOEWG

O1 eKTIUAOEIC Kal ol Kpiosic TN Aloiknong enavegetalovral diapkw¢ kal Baacifovral os 10TopIKAa dedoUEvVa
Kal NpoadoKIeC yia HEANOVTIKA yeyovoTd, nou KpivovTal eUAoyec cUppvVa Pe Ta IoxUovTa.

H ETaipeia npoPaivel 0 eKTIUACEIG KAl NAPADOXEC OXETIKA WE TNV €EENIEN TWV PEANOVTIKGOV yeYovOTwv. Ol
EKTIMNOEIG KAl NApadoXEG Mou EVEXOUV ONUAVTIKO KivOUVO vad MPOKAAECOUV OUCIWOEIC NPOCAPHOYEC OTIG
AOYIOTIKEG a&leC TWV MEPIOUCIAKMY OTOIXEIWV KAl TWV UMOXPEWCEWY OTOUG EMOMEVOUC 12 Wrveg eival
NEPIOPICHEVOC.

H oUvTagn Twv XpnuaToolkovopikwv KaTaoTaogswv anaitei Tn OIEVEPYEIQ KPICEWV KAl EKTIUACEWV Kal TNV
uioBETnon napadoxwv and Tn Aioiknon, ol onoiec ennpealouv Ta Nood Tou evepynTikoU Kal Twv
UMOXPEWOEWY, TIC YVWOTOMOINOEIG YIa EVOEXOUEVEC ANAITAOEI KAl UNOXPEWOEIG KATA TNV NUEPOMNVIA TNG
XPNUATOOIKOVOUIKNG avapopac kabwe kal Ta napouaialdopyeva nocd ec0dwv kal danavmv KaTtda Tn didpkeia
TNG napouaialopevng Nepiddou. Ta NpayuaTika yeyovoTa Pnopei va SiapePouy anod auTeC TIC EKTIUNOEIC.

O! eKTIUAOEIC Kal Ol KPIOEIC GUVEXWS avabewpouvTal kal BacifovTal oTnv ICTOPIKN EUNEIPIa KAl 08 AAAEG
NapapéTPoUC, CUMNEPIAAUBAVONEVWV KAl TWV EKTIUNOEWV Yia HMEAOVTIKA yeyovoTa Ta onoia BswpouvTal
eUAoya oUP@WvVa PE TIC NEPIOTACEIC. TEAOG, O MEPINTWON AvABEWPNONG EKTIUNOEWY KAl KPIoEWV, N
epapuoyn yiverar yovo peAovTika kai ox1 avadpopikad.

4.1 Kpioeig

Kata Tn Oiadikacia €@apuoyns Twv AOYIOTIKWV MOMTIKOV TnG ETaipeiac, Kpioeig, népav autwv mnou
nepIAapBAvouv ekTIUNOEIG, OlevepyouvTal ano Tn Aioiknon kal ol onoie¢ ennpedlouv Ta nood rnou
avayvwpilovtal aTn XpnUAaTooIKOVOUIKN) avagpopd.

H Aioiknon e€etalel kat’ £T1o¢ TNV avaKTNOIMOTNTA TwvV KOVOUAiWV nou nepAauBdavovTal oToug
€I0NPAKTEOUC AOyapiaopouc, o€ ouvOUAOoMO Kal PE EEWTEPIKN NANPOMOPNON, VOUIKOI KAM.) NPOKEIPEVOU
va anoQacicel yid TNV avakTnolgoTnTa Twv KOvOUAIWV nou nepIAauBavovTal OTouG EI0NPAKTEOUG
Aoyapiaopouc.

4.2 EKTIUNOEIG Kal NapadoxEg

SUYKEKPIPEVA Mood nou nepidayBavovral r ennpedlouv TIG XpnuUATOOIKOVOUIKEG KaTaoTaosic kal TIG
OXETIKEC yvwaoTonoInosic 8a npénel va ekTiynBolv, anairovrag and Tn Aloiknon va XpnoiKonolnoel
napadox&G avapopikd e TIG aieg N TIG OUVOIKEG ol onoieg dev Pnopolv va gival yvwaoTEG Je BeBaidTnTa
KATa TN oTIyur oUVTAEnG Twv XpnuaToolkovopik®wyY KataoTaoswy. Mia «kpigiyn AoOyIOTIKN eKTiUnon» €ivai
€keivn nou ouvdudalel onuavTikOTNTA OTNV aneikovion Twv XpnUAToolkovopikwv Kataotdoswv Tng
EMIXEIPNONG Kal TWV anoTEAEOUATWV TNG Kal anaitei anod Tn Aloiknon Tng ETaipeiag nio OUOKOAEG,
UMOKEIYEVIKEC 1| OUVOETEC KPIOEIC, €V OUXVA UMNAPXEl AVAYKN EKTIUNOEWV OXETIKA PE TNV €nidpacn
YEYOVOTWV Ta onoia BewpolvTal we evooyevwe aBeBaia. H ETaipeia a&ioAoyei TIC EKTIMACEIC kal NAPADOXES
oc ouvexn Baon, oTnpIlOYEVN OFE I0TOPIKA OTOIXEIO Kal €Pnelpia, 08 GUPPBOUAEG €IBIKWV, Of TACEIC Kal
HEBODOUG o1 onoieg BewpolvTal EUAOYEC O OXEON HE TIC NEPICTACEIC, KABWG Kal € NPOBAEWEIC avagpopika
ME TO NWC AUTEG eVOEXETAI va METABANBoUv oTo peEMov. Eniong, otn Znueiwon 2 «OucindelC AOYIOTIKEG
apxéc nou xpnoidonoliei n Etaipeia», yiverar avagopda oTiG AOYIOTIKEC NMOAITIKEC MOU EXouv €nIAexBei ano
TIC NPOTEIVOUEVEG ANOJEKTEC EVAANAKTIKEG Kal NEPIAAKPBAVEI EKTIUNACEIG kKal NapadoXEG TnG Aioiknang,.
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a) ®opol eigodnpartoc (BAEne anueinon: 2.2.3)
{) AvakTnoIhoTNTa TWV EI0NPAKTEWV Aoyapiacpuwv (BAEne onueiwaon: 2.2.1).

5. MeAATEG Kail AOINEG ANAITIOEIG

O1 NeAaTeg kal Aoinég anartnoeig (KUkKAopopoUvTa nepiouaiakd aToixeia) avaAuovTal wg eEngc:

MEAATEZ KAI AOIMEZ AMNAITHZEIZ (KukAogopouv) 31/712/2023 31/12/2022

EAANVIKO Anuodoio 167.121 240.969
Noinoi XpewoTeg Aiagopol (Enterprise) 726.027 526.833
MpokaTaBoAEG NPoUNBeUTWV 1.204 0
ZYNOAO 894.352 767.801

2UP@WVa We Tn ouPpaacn ol eIonNpAageig TwV anaiTrioewy Kal ol NANPWHEG TwV UNOXPEMOEWV (Znueiwaon 8)
yivovTal anod tnv ETaipeia (franchisee). QoTooo yia diaxeipioTIkoUG AOYoucg CUPPWVNBNKE N NANPWHN TWV
UNoXPEWOEWV Npo¢ Toug Subfranchisees va npayuartonolsital an’ uBegiac and Tnv Enterprise kat’ evroAr
Kal yia Aoyapiaopd Tng ETaipeiac.

To oUvoAo TWV aVWTEPW aANAITAOEWV €ival BpaxunpoBsounc ANENG kal atoka. H sUAoyn a&ia autwv Twv
KUKAO(QOPOUVTWV MEPIOUTIAKWV OToIXEiwv dev kaBopileTal aveEaptnTa ensidn n AoyloTikr Toug agia
B=wpeiTal OTI Nnpooseyyilel TV eUAoyn aia Touc.

H Etaipeia afloloyei ouoTnUaTIKG TNV MIOCTOANNTIKY IKAVOTNTA TOU GUVOAOU TWV OQEIAETWV TNG Kal OF
NEPINTWOEIC NTWYXEUONG I AVTIKEIMEVIKNG aduvayiag sionpa&nc npoPaivel o€ 0AOCXEPEIC ANOUEIDOEIC TWV
OPEINOPUEVWV NOOWV.

O Moyapiaopdg Aoina ZToixeia EvepynTikoU avaAUsTal w¢ eEnc:

AOINA ZTOIXEIA ENEPIrHTIKOY 31/12/2023 31/12/2022

'Ecoda xpnoswg eI0NpakTea 244.911 192.000
'EE00a enopévwv Xprioswv 7.349 0
ZYNOAO 252.260 192.000

6. Tagiaka diaBoipa kai 1I00dUVapa auTeV

H avaiuon Twv Tapiakwv diabeaipwv gival n €ERc:

TAMEIAKA AIAOGEZIMA KAI I>OAYNAMA 31/12/2023 31/12/2022
KaTab&oeig OPewg 245.350 966.669
2YNOAO 245.350 966.669

7. Ka®apn 6€on
7.1 ETaipikO KEPAaAaio

To gUvoAo Twv ekdoBEVTWY eTalpikwv HepIdiwv eival 10.000 pe ovopaoTikr agia Eupw 1,00 ava pepidio
ol glvolo Eupw 10.000. 'OAa Ta €kdoBEvTa eTaIpika Hepidia £xouv eE0PANBEl NANPWC.

ETAIPIKO KE®PAAAIO 31/12/2023 31/12/2022
ETaipikd KepdAaio 10.000 10.000
2YNOAO 10.000 10.000
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7.2 TakTikO ANOOEPATIKO

TAKTIKO ANMOGEMATIKO 31/12/2023 31/12/2022
TakTikd AnonoBepaTikd 3.333 3.333
2YNOAO 3.333 3.333

To TakTiko AnoBepatikd oxnuaTiletal oUpewva Pe TIC diaTtageic Tng EAAnviknG NopoBeaiag kata Tnv
ornoia Nogo TOUAAXIOTOV i00 PE TO 5% Twv £TNCIWV KABAPWV (LETA POPwWYV) KEPSWV, Eival UNOXPEWTIKO
va PeTapepBei aTo TAKTIKO ANOBEPATIKO PEXPI TO UWOC Tou va (pOAcEl To £va TPITO ToUu kaTaBeBANUEVOU
peTOXIKOU KkepaAaiou. To TAKTIKO anoBspaTikd pnopei va Xpnaoiponoindsi yia kaAuywn UiV PETG ano
anogaon TnG TakTIKNAG MevIKAG ZUVENEUONG TwV £TAIPWY, KAl WG €K TOUTOU O€ WNOpPEi va xpnaoiydonoinoei
yia onolodnnote iAo Adyo.

H kaTaBoAr €Tnoiou PePIOPATOC OTOUC ETAIPOUG O WETPNTA Kal O£ NocooTo 35% TOUAAXIOTOV TWV
kaBapwv Kepdwv, YETA TNV apaipeon Tou TakTikoU anoBepaTikoU Kal Tou kaBapol anoTeAEoUaATog ano
TNV anoTiunon NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWCEWY OTnV gUAoyn a&ia, ival UNoxpewTIKr. AUTO dev
e@apuodleTal av n Fevikn SUVEAEUON TwV €TAIpWV AABEl OXETIKA anopaon Ke NAEloPn®ia TOUAGXIOTOV
65% TOU KATABEPBANUEVOU ETAIPIKOU KEPAAGIOU. ZTNV MEPINTWON AUTH, TO Wn OIAVEUNBEV PEPIOUA HEXPI
noogooToU TouAdxioTov 35% €ni Twv KATa Td aAVWTEPW Kabapwv Kepdwv, epgavietar oTtov €1dikod
Aoyapiaopo «AnoBepaTikd NpoC Ke@alaionoinon» evroC TETPAETIAC, PE TNV €KOOON VEWV ETAIPIKWV
MepIdiwv nou diavepovTal dwPedv OTOUG €ETAIpOUC Mou nANpoUV Ta OXeTIKG KpITnpia. TEAOG, ME
nAsioynia TouAdyxiotov 70% Tou kataBePAnuévou eTalpikoU KepaAaiou, n Tevikn ZuvEAsuon Twv
ETAIPWV WNOPEi va ano@acioel Tn Yn diavoun HePIioNaToc,.

H ETaipeia OUPMOP@WVETAI NANPWE HE TIC OXETIKEC OIATALEIC TNG VOpOoBeoiag oc oxeon e Ta idia
KepaAaia.

Ma 1o 2023, n npotacn Tou AlaxelpioTr nepi SIAVOUNG HPEPIOPATOG OTOUC €Taipouc Ba kaTaTteBei To
apyoTepo HEXPI TNV nMepounvia dnuooicuong TNG npookAnonG TnG endyevng TakTikNG Tevikng
JuvéAeuonc.

7.3 AnoTeAEOHATA EIG VEOV

ANMOTEAEZMATA EIZ NEON 31/12/2023 31/12/2022
YnoAoino nponyoUHEVMV XPrOEWV 222.705 127.726
MepiopaTa nAnpwTea (200.000) 0
Kepdn xpriong HETa and popoug 118.733 94.979
ZYNOAO 141.438 222.705
8. MPopNOUTEG KAl AOINEG UNOXPEWOEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ 31/12/2023 31/12/2022
MpopnBeuTEG 193.168 1.075.185
Noinég BpaxunpdBeopeg Ynoxpewoelg (Enterprise) 783.234 421.347
MpokataPoAég MeAaTov 30.408 20.567
YNOXPEWOEIG anod POPOUG-TEAN 8 0
'E€00a Xproewg Aouhepéva 196.364 147.461
ZYNOAO 1.203.181 1.664.560

H peinon Twv UNoXpEWOEWY NPOC NPOPNBEUTEC oPeiAeTal oTn aAAayr Tou Tponou TIMOAOYNoNC Npog TN
SOAKIANAKHZ A.E.B.E, ano £Troia TigoAdynon 1o AekeppBpio Tou 2022 og pnviaia TidoAdynon 1o 2023 .

O1 avwTEPW UMNOXPEWTEIC €ival BpaxunpOBeoeC Kal ATOKEC.
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9. TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

O MAoyapiacuog agopd TNV UMOXPEWON YId (POPO €I00ONUATOC TNC XPHOEWE HE TOV €KACTOTE IoXUOVTA
(POPONOYIKO OUVTEAEDTT).

TPEXOYZEZ ®OPOAOIIKEZ YINOXPEQZEIZ 31/12/2023 31/12/2022
DOpog EigodnuaTog Xprnoewe 34.011 25.871
2YNOAO 34.011 25.871

AVEAEYKTEG (POPOAOYIKG XPAOEIG

H ETaipeia yia Tn xprion 2019 kai YeTa €xel evraxdei aTo POPOAOYIKO EAEYXO TWV TAKTIKWV EAEYKTMV MOU
npoBAéneTar and Tig diatd&eic Tou apBpou 65 A Tou N. 4174/2013. O €Aeyxog yia Tn Xxprion 2019
OlevepynBnke ano Tnv eAeyKTIKN eTaipeia KPMG OpkwToi EAeykTEC A.E. Kal n OXETIKN €KOECT POPOAOYIKNG
OUHHOPP®ONG XOPNYNBNKE YE GUUNEPACHA XWPIC ENIPUAAEN.

O €Aeyxoc yia Tn xpnon 2020-2022 dievepynObnke ano Tnv eAeykTIKr €Taipeia Grant Thornton OpkwToi
EheykTéc A.E. Kal n OXETIKN €KOEON (POPOAOYIKNG CUHHOPPWONC XOPNYNONKE HE CUMNEPACHA XWPIC
EMQUAAgN.

KaTa Tn ouvtaén Twv ETRoInv XpnuaTtoolkovopikwy KaTaoTaoswv Tne Xprong 2023 BpiokeTal o EENIEN
(POPONOYIKOG EAEYXOG and Tnv eAEYKTIKN eTaipeia Grant Thornton OpkwToi EAeykTéC A.E. kal avapeveTal
va oAOKANPWOEei YeTa TN Onpoaoisuon Twv XpnUATOOIKOVOUIK®Y KaTaoTACEWV wWOTO0O N AlOiKNon €KTIUA
OTI £xouv unohoyloBei oI avaloyoUdec AoyIOTIKEC SIa@OpEC Kal dev anaiTeital emnAéov NpoBAewn yia
QVEAEYKTEC XPNOEIC.

H Etaipeia dev £xel eAeyxBei anod TIC popoloyIKEC ApxEC yia Kapia xprion and 1o 2019, £1o¢ idpuonc, Kai
énera. Z0PQwva PE TNV Keipevn vopoBeaia or popoloyIkEG apxec duvavTal va SIEvEpYoUV EMAVEAEYXOUG
OE E€TAIPEIEC MOU €Xouv AABel (PopoAoyikO MioTOMoINTIKO oTnv EAAGda ot deiypatoAnnTikny Baon. H
Aloiknaon dev avapével eniBapuvan ano TUXOV HEANOVTIKOUG EAEYXOUC and (PpOPOAOYIKEC APXEG.

10. AnoTeAéopara

01 NwAnRoeig Tng ETaipeiac apopolv Tnv eKWETAAEUGN Twv ONUATWV (royalties) Enterprise, National kai
Alamo kal avii\Bav os Eupw 6,1 ekat. &vavTi Eupw 4,5 ekat. To 2022 auv&non n onoia oQeiAeTal kaTa
KUplo Adyo atnv al&non Tng ToupioTIKNAG {NTNONG, 05 CUVOUAGHO HE TNV GVodo TWV TIHWV Bpaxuxpoviac
HioBwang.

10.1 AvaAuon danavwv

O1 BaoikdTeEPEG KaTnyopieg danavawv avaluovTal kat' €idog we €ENG:

31/12/2023 31/12/2022
ApoIBéG & 'E€oda TpiTwv 5.788.405 4.260.360
Mapoxeg TpiTwv 3.760 3.600
DOpoI-TEAN 1.017 1.000
Aldpopa 'EEoda 194.388 127.955
AMNa £€00a 12 1.224
2ZYNOAO 5.987.582 4.394.140

O1 avwTépw dandavec sygavidovTal (katavépovtal) oTic KaTaoTaoelc ANOTEAEOUATWV WC €ENC:

31/12/2023 31/12/2022
KooTog napoxng unnpeaimv 5.781.405 4.228.674
'EE0da AsiToupyiag Aiabsong 164.942 132.373
'E€E00a AIOIKNTIKNC AsiToupyiac 41.235 33.093
ZYNOAO 5.987.582 4.394.140

O1 apoiBéc kal €€0da TpiTwv agopolv NPounBeleg dIaXEIpIoNG TWV EUMNOPIKWV ONUATWV HioBwong
auTokIvATwV Enterprise, Alamo kal National.

23



SFAKIANAKIS S.E. RENTALS 1.K.E.
XpnuaTtoolkovopikéG KaTaoTaoeig nepiddou 1™ Iavouapiou — 3175 AskepBpiou 2023

10.2 'E€0d0 ®OpOU €I00SHATOG

O @OpoG €l00dNuaToc nou €xel enmBapUvel Ta anoTEAéOUATa via TIC Xpnosic nou €\n&av Tnv 31
AekepBpiou 2023 kal 2022 avaAleTal wg €ENG:

POPOZ EIZOAHMATOZ 31/12/2023 31/12/2022
TpEXWV POPOC EIGOOAUATOG (35.864) (26.789)
SYNOAO (35.864) (26.789)

H oupgwvia YeTA&l Tou Nooou (pOPOU EI00ONUATOC KAl Tou NocoU Mou NPOKUNTEl anod TNV E(papuoyr| Tou
IOXUOVTOG OUVTEAEOTH] (opoioyiag eicodnuaToc Tng ETaipeiag otnv EAAGda (22%) eni Twv
anoTeAEOUATWV NPO POPWV, EXEI WC AKOAOUBWC:

®OPOZ EIZOAHMATOZ 31/12/2023 31/12/2022
Képdn xprioewg npo Gopwv 154,597 121.768
dopo¢ 1000nHaTog BAcEl TOU OVOUACTIKOU 0

(POPOAOYIKOU OUVTEAEDTH) (22%) (22,000% (34011 (22,000% (26.789)
DOPOG €1000MHUATOC [N EKMINTOPEVWV dAnavav (1,20)% (1.853) 0,00% 0
ZYNOAO (23,20)% (35.864) (22,00)%0 (26.789)

SUhewva pe To AAM 12 «dopol EicodrpaTog», avaBalOPEVEG POPOAOYIKEC ANaITAOEIC KAl UNOXPEWTEIG
unoAoyifovtal xwpic NPoeEOPANCN HE TOUG POPOAOYIKOUG OUVTEAECTEG MOU AVAMEVETAI VA EPAPHOTTOUV
TNV NepPiodo TNG NpaypaTonoinonc Toug unod Tnv NpolnoBean OTI €xouv BCNIOTEI 1) OUCIACTIKA BECNIOTEI
KATa TNV NUEPOUNVia avapopac.

11. ZuvaAAayEG HE OUVOEDEHEVA HEPN

O1 unnpeoiec ano kal NPog cuvOEdEPEVa PEPN, YivovTal CUPNPWVA WE TOUG TIMOKATAAOYOUC Nou IoXUOUV
yia pn ouvoedepeva PEPN.

O KaTWTEPW GUVAAAAYEC, a@opoUV OUVAAAAYEC PE OUVOEDEUEVA PEPN Nou anoTeAoUV TIC ETAIPEIEG TOU
Opilou SOAKIANAKH SYMMETOXQN.

ZuvaAAayEg pe ouvdedepéva pépn: 01/01/2023 - 31/12/2023

ETaipeieg 'Egoda 'E€0da AnaiTnoEIg YNOXPEWOEIG

2OAKIANAKHZ A.E.B.E. 0 1.283.568 0 169.475
MIRKAT OOD 191.112 0 0 0
ZUvolAo 191.112 1.283.568 0 169.475

ZuvaAAayEg pe ouvdedepéva pépn: 01/01/2022 - 31/12/2022

ETaipeieg 'Egoda 'E§0da AnaiTnoeIg YNOXPEWOEIG

2OAKIANAKHZ A.E.B.E. 0 1.080.407 0 1.058.278
MIRKAT OOD 126.903 0 0 0
ZUvolAo 126.903 1.080.407 0 1.058.278

12. EVOEXOUEVEG YNOXPEWOEIG

12.1 AVOIXTEG (POPOAOYIKA XPNOEIG
H Aioiknaon Oev avayével onuavTikn enipdpuvon ano TIG avoixTa PpopoAoyIkES Xpriocic (BAENe Znueiwon 9).
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13. AvaAuon XpnUHAaTooOIKOVOMIKG  HECA, nApayovreg ka1 Jiaxeipion
XPNHATOOIKOVOHIK®V KIVOUVWV
EUAoyn a&ia ka1 1epapyia euAoyng agiag

H ETaipeia Xpnoiponolsi TNV Napakatw lepapxia yia Tov kabopiopo Kai Tn yvwaoTonoinan Tng euAoyng
a&iag Twv XPNHATOOIKOVOUIKWV METWV avd TEXVIKN anoTidnong:

Eningdo 1: dianpayuaTeUoiyec (UN NPOCAPUOCUEVEC) TIHEC OE EVEPYEG AYOPEC YIa NAPOMOId NEPIOUCIAKA
OTOIXEIa ] UNOXPEWOEIC.

Eninedo 2: AOINEC TEXVIKEC YIA TIC OMOIEC OAEC Ol E€I0POEC MOU €XOUV GNUAVTIKN €nidpacn arTnv
KaTaysypadpevn elAoyn a€ia sival napaTtnpnoIyeS, EiTe AUEOa EiTe EYPEDa.

Eningdo 3: TeXVIKEC MOU XPNOILONOIOUV EICPOEG NMOU £XOUV CNUAVTIKA €Nidpacn oTnv KATayeypaupevn
guloyn a€ia kal de BaailovTal og napatnpnaoiua dedoueva TnG ayopdac.

2TOUC NApPaKATw MivakeG napoucialeTal hia oUyKpIoT, TwV AOYIOTIKWV A&V TWV XPNHATOOIKOVOUIK®V
oTolxeiwv Tng ETaipeiac nou diakpat@vTal 0TO anooBeOPEVO KOOTOG Kal TwV EUAOYWV a&iwV TOUG:

AoyioTikn agia EuAoyn agia

ETAIPEIA vioTikn oZ] UAoyn aéi
31.12.2023 31.12.2022 31.12.2023 31.12.2022

XpnHAaTOOIKOVOHIKA NEPIOUCIAKA

o-ron(sig : :

Eunopikes Anarmoeic (Kukhogopolv 894.352 767.801 894.352 767.801

EvepynTiko)

Tapiaka diaBéoipa kar iIoodUvaya 245.350 966.669 245.350 966.669

XpNHATOOIKOVOHIKEG UNOXPEWOTEIG

EPNOPIKEG YNOXPEWOEIG 1.203.181 1.664.560 1.203.181 1.664.560

H gUAoyn aia Twv XpnUATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKWV UMOXPEWTEWY
Npoosyyilel TIC AOYIOTIKEC TOUC QEIEC. XTn CUVEXEID NAPABETOUUE TOUG KUPIOTEPOUG KIVOUVOUG Kal TIG
aBeBaidTNTEC OTIG onoieg ekTiBeTal ETaipeia kal n avTieTwNION Toug ano Ta opyava Tng ETaipeiac.

Alayeipion XpnHATOOIKOVOHIK®V KIVEUV®OV
13.1 ZuvaAAayHaTikoG Kivduvog

H Etaipeia dpaoaTtnpionolcital aTnv EANGda kal ol cuvaAAayEC Mou €XEl PE TIG XWPES TIGC NoTIoavaToAIKNAG
Eupwnnc kar To Hvwpévo Baaileio dievepyouvTal o Eupw. Enopévwe dev upioTatal cuval\aypaTikoc
KivOuvoG.

13.2 MOoTWTIKOG KivOUuvoG

H Etaipeia Oev €XEl ONMAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KivOUvou. Oi apoIBéC Tou OIKAIWKATOC
ekpeTaMeuonc (royalties) ekkabapifovral o unviaia BAcn PE TOUC CUVEPYATEC KAl OE CUVEPYATIA WE TNV
EHI Franchising (EMEA), Ltd kai Tn diaxeipion o€ KEVTPIKO €MINEDO O MIOTWTIKOG KivOUVOC NePIOPICETAl OTO
eAayiaTo.

13.3 ENoXIKOTNTA TWV NWANCEWV

O1 apoiBec Tou dikaiwPaTog ekpeTaAeuanc (royalties) Tne ETaipeiag BacifovTal oTIC NWANCEIC OTOV TOUE
NG Bpaxuxpoviag ekpiobwong autokiviTwv (Rent a Car), nou npayhaTtonoloUv Ol CGUVEPYATEG TNG
Etaipeiac otnv NoTioavaTtoAikr) Eupwnn Kai ol onoie¢ XapakrTnpidovral ano €vrovn €noXIKOTNTAa AOyw Tng
€€apTnONG Ot peyalo BaBud and Tov Toupliopo, agou ansuBlvovral katd Pacn ot alhodanoug
EMIOKENTEC MOU EMNICKENTOVTAI TIG XWPEC TNG NoTioavaToAikng Eupwnn 10ik¢ kaTta Toug Bepivolc WAVeG.
AUTO €XEl WC ANOTEAEOUA OI BPaxuXPOVIEC NWANCEIC va €ival EUAAWTEC O YEYovOTA Mou ennpealouv Tov
KAGdO Tou ToupIiopOoU.
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13.4 Kivduvog peuoToTnTaG

O «kivduvog peuaToTNTAG CuvioTatalr oTtov kivduvo n ETaipeia va pnv MPNopécel va eKNANPWOEl TIG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTaV anaiTeital. O KivOuvog peuoToTnTag dIaTnpEiTal O XaunAd
enineda ota nAgiola TNG OpacTnpIioTNTAag TnNG ETaipeiag mou eival n eKYeTAMEUON TWV ONUATWV
Enterprise, National kai Alamo gTov X®pPo €voIKiaonG BPaxuXpoviwv HICBWOEWY QUTOKIVATWVY OTIC XWPEG
™G NoTioavaToAiknc Eupwnng kai n sionpa&n royalties kar Tautoxpova diatnpouvTal Ta diaBEoiya os
IkavonoinTikd eninedo. Ma TNV avTIET®NION Tou KIVOUVOU peuaTOTNTAC €papuOlETaAl anoTeEAEOUATIKA
TAMPEIQKOC NMPOYPAUHATIONOC.

14. AHOIBEG EAEYKTOV

O1 apoIBEC Twv eAeyKTV Yia Tn Xpnon 2023 avnABav oe Eupw 4.000 yia Tov TakTIko ‘EAsyXo kal o Eupw
2.000 yia Tov ®opohoyIkO. Aev napexovTal AAAEC UNNPETIEC.

15. MeTayevéoTepa TnNG XpnHAaTooIKOVOHIKNG O£onG yeyovoTa

Aev unNnpE&e yeyovoG PETAYEVEOTEPO TWV XpNUATOOIKOVOUIK®WV KataoTdoswv Tng 31ng AekeuPpiou 2023
nou va agopd Tnv ETaipeia yia To onoio va emBail\etar and Tta Aigbvr) MpdTuna XpnuUaTooIKOVOUIKNAC
Avapopdg €ite ava@opd €ite dlagoponoinan ota KovoUAMa TwvV ONUOCIEUMEVWY XPrUATOOIKOVOUIKOV
KaTtaoTaoswv.

ABrva, 10 IouAiou 2024

O AiaxeIpioTng H AoyioTpia
>Taupoc M. Takn AnunTpa K. Mevtn
A.A.T. AE-046850 A.A.T. AZ-557344
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